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— wetTe F beat Exchange. 


| ATHAM, ALEXANDER & (0, 


BANKERS, 
16 & 18 WALL STREET, 


kK EAN, VAN CORTLANDT & CO. 


CHAS. FRASER. 


BANKERS, 


NEW YORK. 
INVESTMENT SECURITIES. 


HOMPSON & MAIRS. 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK, 
Members of the N. Y. Stock Exchange. 


Private Wires to Western and New England Points. 








OODY, McLELLAN & CO. 
BANKERS, 


Members of the New York Stock Exchange. 


B. HAVENS & CO.| 


* Bankers and Brokers, 
MEMBERS. N. Y. STOCK EXCHANCE, 
10 WALL STREET. 

TELEPHONE, No. 4820 Cortlandt. 


|. KIMBALL & CO.. 


R. ESTABLISHED 1865. 


BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty years membership in 
The New York Stock Exchange, 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
BROAD STREET, NEW YORK. 
Telephone, 1875 CORTLANDT. 


(CBASLES FEARON & CO.,,) 
BANKERS, 


511 Chestnut St., Philadelphia. 





Guaranteed Stocks a Specialty. 





NEW YORK, SATURDAY, SEPTEMBER 13, 1902. 


~~ FINANCIAL. 
FiRst NATIONAL BANK 


OF CHICAGO. 
Capital and Surplus, $12,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks and 
Bankers solicited. 





ade AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our coliateral system as applied to merchandise 
accounts, 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 


. STUART SIMONS & CO, 
* Investment Securities, 
UNLISTED STOCKS AND BONDS, 


25 BROAD AND 
50 EXCHANGE PLACE,}NEW YORK. 


TELEPHONE, 3398 BROAD. 
| & W. SELIGMAN & CO, 
5 BANKERS, 
No. 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo 
and on Manila. 


Buy and Sell Investment Securities. 
A. MORSE & CO., 


( HAS. 
Members 


New York Stock Exchange, 


44 BROADWAY, 
PRIVATE WIRES TO BOSTON, SPRINGFIELD 
AND PHILADELPHIA. 


a 


NEW YORK. 


CHAS. A. MORBE. GARDNEK W. BROWN. 


J.F,A CLA':K, Special. 











&5 per Year. 
10c. per Copy. 
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IRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 


CAPITAL, $1,500,000.00 
SURPLUS AND PROFITS, 750,000.00 
DIRECTORS: 

E. Mariner, F. G. es 
C. F. Pfister, H. C. Payne, 
Geo. P. Miller, Fred. T. Goll, 
Wm. Bigelow, F. Vogel, Jr., 
J. H. Van Dyke, Jr. 


F. J. KIPP, Cashier. 
T. E. Camp, Asst. Cash. H. G. Goll, Asst. Cash. 


HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


$7,425,000 








CAPITAL, SURPLUS and } 
UNDIVIDED PROFITS, § 





GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 





DIRECTORS: 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT 


W. EMLEN ROOSEVELT, ROBERT WALTON GOELET, 
WILLIAM H. PORTER. 


| ADERSS RG, THALMANN &CO. 
BANKERS, 
BROAD-EXCHANGE BUIEDING, 


25 BROAD NEW YORK. 


UJ NION TRUST CO. 


DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


ELLWOOD T. HANCE, Sec’y. 


STREET, 


D. M. FERRY, Pres. 





____ FOREIGN BANKS. 
M ARTIN’S BANK (Limited) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, - - - 663% 


@ 34.86—-21. 
Foreign Exchange and General Banking Business. 


ERCHANT BANKING COMPANY 


(Limited) 

112 Cannon St., London, Eng. 
Capital Subscribed, - $3,280,500 
Capital Paid Up, - 1,488,000 
Reserve Liability, - 1,822,800 
Surplus, - - 858,080 


Bankin weston. - Act as agents for 
a American and Canadian Banks 






























































































EE COS OSI I LD ES 


Sse 


meh memeneengenecnnten germane: = mes ae 
. 


a> sheeageene-apecen agli asthe 
— - 


o> cts pan epeaente te —etignee matnn meee peal mate ae ret rt 
i nctied oes anes _— bs wt 

































































































































































DUN’S REVIEW. 








FINANCIAL. 


THE BALTIMORE & OHIO 
RAILROAD COMPANY. 


GENERAL OFFICE. 





BALTIMORE, Mb., September 11, 1902. 
To the Stockholders of 
The Baltimore & Ohio Railroad Co: 


Pursuant to a resolution of the Board of Directors 
adopted this day, the privilege is given to the holders 
of the Capital Stock of the Company, Common and 
Preferred, to subscribe at par, between October 17 
and 24, 1902, inclusive, on which latter date this 
privilege will cease, for Common Capital Stock 
to the amount of 30 per cent. of their respective 
holdings as they stand registered on the books of 
the Company at noon on September 27, 1902. 


To avail themselves of the privilege, holders 
of voting trust certificates for Common and 
Preferred Stock must present the same, en- 
dorsed in blank, to the Standard Trust Com- 
pany, New York City, for exchange for regular 
stock certificates of the Company, prior to 
September ‘26. 

The terms of such subscription are as follows: 


Subscriptions are to be made, allotted and paid for 
at par, $100 per share. 

Subscriptions are to be made, and the first instal- 
ment thereon of 50 per cent., or $50 per share, paid 
at the time of registering such subscriptions, between 
10 o’clook A. M., October 17th, and 3 o’clock P. M.. 
October 24th. The right to subscribe closes at 
3P.M., October ‘24, 1902. 

Fifty perjcent., or $50 per share, to be paid on or 
before November 24, 1902. 

Warrants for the right to subscribe will be 
mailed to stockholders to the addresses at which 
they have directed their dividends to be paid: 
and where such dividends are collected by bank. 
ers, brokers, or others on powers-of-attorney 
or otherwise, they will be sent to such bankers, 
brokers, or others receiving such dividends, un- 
less other instructions are received from such 
stockholders prior to October 1, 1902. Warrants 
to subscribe not provided for as above can be ob 
tained at the office of the Company, No. 2 Wall 
Street, New York City, not later than Oc- 
tober 24, 1902. 

Warrants to subscribe may be transferred in 
whole or in part at the office of the Company No. 2 
Wall Street, New York City, where transfer books 
for that purpose will be kept; but warrants for 
whole shares will not be divisible into those for 
fractions of a share. A holder of a warrant for a 
fraction of a share can either purchase from another 
stockholder or through a broker the necessary frac- 
tional warrants to make up a full share, and trans. 
fers of warrants for said fractions of a share will be 
made. 

No subscription or assignment of the privi- 
lege to subscribe will be recognized unless 
made on the warrants furnished by the Com- 
pany. 

Upon the payment of the last instalment of 50 per 
cent., or $50 per share, provided for as above to be 
made on or before November 24, 1902, certificates 
of stock of the Company for its Common Capital 
Stock tothe amount of one share of such stock for 
each one hundred dollars (+100) of full-paid warrants 
surrendered at its office, No.2 Wall Street, New 
York City, or to its agents, Measrs. Speyer Brothers, 
No. 7 Lothbury, E. ©., London, England, will be is. 
sued. Such certificates will carry the currrent 
dividend. No certificate of stock for a fraction of a 
share will be issued, but for such fractions of a share 
non-dividend-participating stock scrip to bearer will 
be issued for the amount paid therefor, convertible 
into stock if presented at the Company's office, No. 
2 Wall Street, New York City, in amounts of one 
hundred dollars ($100) or multiples thereof, on or 
before December 31, 1902, after which date they 
will not be so converted, but will be redeemed at 
par. 

Subscriptions may be made and the first instal. 
ment of $50 per share paid at either the office of the 
Company, No 2 Wall Street, New York City, or to 
its agents, Messrs. Speyer Brothers, No. 7 Loth. 
bury, E. C., London, England. 

In case the second instalment of 50 per cent., o1 
$50 per share, be not paid on or before November 
24, 1902, at either the office of the Company, No. 2 
Wall Street, New York City, or its agency, Messrs. 











__ FINANCIAL. 


Speyer Brothers, No. 7 Lothbury, E. C., London, 
England, the warrants are to be of no value and 


void, and the original payment 
$50 per share, paid thereon is to} 


J.V. MCN 





of 50 per cent., or 
ve forfeited. 


EAL, Treasurer. 


THE BALTIMORE & OHIO 
RAILROAD COMPANY. 


GENERAL OFFICE, 


BALTIMORE 


To holders of the Baltimore 


, Mv, September 11, 1902. 


and Ohio Rail- 


roxnd Company’s four per cent. ten-year 


gold convertible debentures: 


The privilege is given to holders of the above 
bonds to convert the same into Common Stock of 


the Company without further not 
of such Debentures, 


ice, upon surrender 


with all unmatured interest 


coupons attached, at the office of the Company, No. 2 


Wall Street, New York City, o 


E. C., on or before 12 o'clock 
27th, 1902, at which hour the 


r at its Agency in 
London, Messrs. Speyer Brother 


8s, No. 7 Lothbury, 
noon, September 
privilege for con- 


version without notice will cease. 


Holders of Common Stock issued for such de- 


bentures will participate in the 


scribing to the issue of Common 


privilege of sub- 
Stock covered by 


this Company’s circular of this date. 


J. V. MCN 


_-EAL, Treasurer. 





Tk 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Superior Facilities for Collecting 


Exchange on other 


Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, 
President. 


WwW. M. WOODS.,,. 
Vice-President. 


Cc. S. YOUNG, 


Cashier. 


LEWIS S. LEE, 


Aassistant Cashier. 





ig ARTERLY REPORT of the 
BANK OF AMERICA, 


AT THE CLOSE OF BUSINESS ON THE 
6TH DAY OF SEPTEMBER, 1902: 


RESOURCES. 


[.oaus and discounts. . 
I i ss 


Due from trust companies, ‘vanks, 


bankers and brokers .......... 
Banking house and lot s taandedaniieiaialit 
Stocks and bonds 
Specie. .-. 


.-$19,969, 2: yu 8s 
4,072 16 


; 1,142 204 35 
ae 900,000 00 
acaia 395.504 15 


‘npeehetianhirs 4,716,634 00 


U. 8. legal tenders anid circulating 


notes of national banks.......... 
Cash items, viz. : 
Bills and checks for 
the next day’s ex- 


---- 1,906,682 00 


aS $5,820,380 71 


Other items carried 


75,435 22 





5,895,815 93 
$34,930,200 47 





LIABI LIT! ES. 


Capital stock paid in in cash...... 


EEE EASES ATT 
Undivided profits, less current 

penses and taxes paid ........... 
Dune depositors 


ooee $1. toy 000 on 
—— ,000, 000 0 
ex- 

aome 276,664 95 


a eee 18,697,180 92 


Due trust companies, banks, bankers, 


brokers and savings banks 
Amount due not included under 
of the above ~~ viz.: 


11,422,075 60 
any 


Inpaid dividends . 737 00 


RES RR REL ES TSM 


33,542 00 


34,279 00 
$34 930. 200 47 
88 





State of New York, County of New York, 
Wilham H. Perkins, President, ani Waiter M 


Bennet, Cashier, of THE BANK 
bank located and doing business 


OF AMERICA, a 
at Nos. 44 and 46 


Wall Street, in the City of New York, in said county, 
being duly sworn, each for himself, says that the 
foregoing report, with the schedule accompanying 
the same, is true and correct in all respects, to 


the best of his knowledge and 


belief; and they 


further say that the usual business of said bank has 
been transacted at the location re daeny by the 


banking law (Chap. 689, Laws 
elsewhere; and that the above 


of 92), and not 
report is made in 


compliance with an official notice received from the 
Superintendent of Banks, designating the 6th day of 


September, 1902, as the ‘day on 
shall be made. 


which such report 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier 
Severally subscribed and sworn to by both depo 


nents, the 10th day of Se ppt r 
IBT. E. 


1902. before me, 
J. CORCORAN, 


R« 
{Seal of Notary.) cat Public Kings County. 
Certificate filed in N. Co. 


FINANCIAL. 


RICHARD V. HARNETT & CO, (tnc.) 


Auctioneers, 
73 Liberty Street, { HENRY W. DONALD, 


Auctioneer. 


REGULAR AUCTION SALE 
Stocks and Bonds 


WILL SELL AT AUCTION 
TUESDAY, SEPT. 16, 1902, AT 12:30 P. M. 
at the New York Real Estate Salesroom, 

111 Broadway, 





For account of whom it may concern: 
200 Shares Ulster Co., $5 each. 
100 Shares Climax Mining Co., $10 each. 


5,000 Shares Harlem Mining & Milling Co., 
$5 each. 





DIVIDENDS. 


THE COMMERCIAL CABLE COMPANY. 
NEW YORK, September 2, 1902. 
Dividend No. 53. The regular quarterly dividend 
of one and three-quarters per cent. will be paid 
October_1, 1902, to stockholders of record on Sep- 
tember 20, 1902. The transfer books will be closed 
September 20 and rrr Octobe r 2. 
E. C. PLATT, Treasurer. 








OTIS ELEVATOR COMPANY, 
71 Broadway, New York City, Sept. 9, 1902. 

The Board of Directors of Otis Elevator Company 
has this day declared a quarterly dividend of $1.50 
PER SHARE upon the preferred stock of the 
13 Po08: ayy ved at this office on and after October 

5, 1902, to stockholders of record at the close of 
business. Sept. 25, 14902. The transfer books of the 
preferred and common ‘stock will be closed at the 
close of business Sept. 25, 1902, and will be re-opened 
at the opening of business Oct. 16, 1902 

THE NEW ISSUE OF PRE FERRE D STOCK 
will be offered to Kp iy get record Sept. 25, 1902. 

LYNDE BELKNAP, Treasurer. 





The Chicago, Rock Island & Pacific Railway 
Company. 
OFFICE OF THE TREASURER, 
CHICAGO, ILL., September 8th, 1902. 
A quarterly dividend of $1.25 per share will be 
aid on November lst next to the shareholders of 
his company’s stock, registered as such on the 
closing of the transfer books. The transfer books 
will be closed at 3:00 P. M. on the 12th day of 
September and opened at 10:00 A. M. on the 6th day 


of October next. 
F. E. HAYNE, Treasurer. 


INTERNATIONAL PAPER COMPANY 
30 BROAD STREET, NEW YORK. 


iSth Regular Quarterly Preferred Dividend. 
August 27, 190 

The Board of Directors has this day dec lared the 
regular Ee Len a nd of ONE AND ONE- 
HALF T. (1%%) on the Preferred 
Capital Stock, Bo October 1, 1902, to Preferred 
Stockholders of record of September 15, 1902. 

Checks will be mailed. 

Transfer books of the Preferred Stock will close 
on the 15th day of - a 1902, and reopen 
October 1, 1902. HYDE, Secretary. 
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THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO,. 


$1,000,000 
1,000,000 
250,000 








CAPITAL - ~- 
SURPLUS - =» 
PROFITS - = -« 





This bank now occupies Its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. It respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts, 





DIRECTORS: 
Cc. K. C. BILLINGS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH. President. 
A. MICNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
v. M. JACKSON, Cashier. 
Fr. W. McLEAN, Assistant Oashier.- 
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Industrial activity is greater than at any recent date. Many 


new factories and mills have been added to the productive 
capacity, facilities are being increased at old plants, and idle 
shops resumed through the settlement of labor controversies. 
West Virginia coal miners have returned to work, and produc- 
tion in Pennsylvania is steadily increasing. A coke blockade 
still exists, the railways being unable to handle the output, 
which is above all records and in urgent request. Despite the 
rapid development of transportation facilities, the nation’s 
needs have grown still faster, and the situation is distressing 
for shippers and consumers. Large crops are being harvested, 
and the greater abundance of foodstuffs caused a decline in 
prices of commodities during August of 3.5 per cent., as 
measured by Dun’s index number. Retail trade is large, with 
a bright outlook for the future in jobbing and wholesale busi- 
ness. There are few of the cancellations so numerous at this 
time last year, while collections are improving. An advance of 
22.9 per cent. in bank exchanges at New York over the same 
week last year cannot be explained by speculation, as dealings 
in stocks were also heavy in 1901. Compared with 1899, the 
largest previous record, there appears a gain of 51.6 per cent. 
At other leading cities there were gains of 11.1 and 26.0 per 
cent., respectively. Railway earnings in August exceeded last 
year’s by 4.2 per cent. and those of 1go00 by 18.1 per cent. 
Although the weekly capacity of pig iron furnaces in blast on 
September I was reported as 335,189 tons by the /von Age, it 
has since been appreciably curtailed by the inadequate supply 
of fuel, on which account numerous furnaces were blown out or 
at least banked. Total output during August was 1,498,842 
tons, and furnace stocks remained practically unchanged at 
79,539 tons. As consumptive requirements are increasing, it is 
necessary to place orders abroad more extensively, and in some 
cases the entire output of foreign plants has been secured. 
Not only raw material, but billets and even rails are sought in 
other markets, German mills offering the best terms in most 
cases. Heavy importations have prevented further advances in 
quotations, but domestic producers have a ready market for 
their output, contracts still running far into the future. Rail- 
ways are in great need of new locomotives and other equipment. 





New England producers of boots and shoes are insisting on 
full prices, and some grades that were slow to respond are now 
sharing the improvement. Activity for some months is assured 
at the larger shops, jobbers urging quicker deliveries, and the 
pressure for early shipment testifies to the low supplies in the 
hands of dealers. Mail orders for shoes are arriving in fair 
volume, especially from the West, and sample business has 
been brisk. Forwardings from Boston are smaller than a year 
ago, but other shipping points report unusual activity. The 
local jobbing trade is quiet. No sign of weakness is seen in 
leather, some selections rising still more, particularly the better 
grades of sole and belting butts. Slight reactions have 
occurred in some packer and country hides, but most lines are 
still firmly held. Liberal receipts have not depressed foreign 
dry hides. Textile mills are well occupied, with prices sus- 
tained in all cases, and moderate advances in some cotton 
goods which are in demand for quick delivery. Conditions 
favor sellers, buyers no longer desiring concessions, but seek- 
ing to place forward contracts at present quotations. Domestic 
needs are large, and there are numerous bids for export, but 
at figures that makers refuse to consider. With the comple- 
tion of early orders there has come a quiet market for woolens 
and worsteds, but mills have large contracts on hand. 

Low stocks of wheat and poor grading of receipts, together 
with fears of frost in corn sections, sustained quotations when a 
decline would have been imminent if full confidence were placed 
in official returns of condition. The latest Government statis- 
tics point to the largest yields of corn and oats ever harvested, 
and a wheat crop but twice exceeded. Incredulity is also 
shown as to the cotton report, the discrepancy being in the 
nature of an underestimate in this case, unusually heavy receipts 
promising more cotton than the Department’s low figures. 
Wheat comes forward more freely than in preceding weeks, 
receipts reaching 6,957,268 bushels, but there is a heavy de- 
crease from the enormous movement of 9,361,683 bushels in 
the corresponding week a year ago. Shipments abroad are 
less satisfactory, amounting to only 4,368,701 bushels, flour 
included, against 4,979,999 last year. Corn receipts gradually 
increase, but the 1,539,798 bushels arriving during the past 
week compare poorly with 3,178,782 bushels in 1901, which is 
also the case as to Atlantic exports of 88,248 bushels, against 
38,454 bushels in the previous week, and 584,314 in the cor- 
responding week last year. 

Wall Street operations continued on a large scale, and the 
average of the sixty most active railway stocks attained another 
new high-water mark, notwithstanding a higher rate for call 
loans. Events of the past week indicate that securities are 
chiefly in the hands of investors or strong interests, otherwise 
the difficulty in securing accommodation and occasional profit- 
taking sales would have precipitated liquidation and brought a 
decided collapse in prices. Many of the high-priced stocks 
are now yielding smaller returns than good bonds, and the only 
warrant for such prices must be found in largely increased 
dividends in the near future. Money market conditions are dis- 
turbing. Reserves of the associated banks are down close to 
the legal limit, Treasury balances are adverse on regular 
operations, while funds are constantly transferred to the interior. 
Little relief is found in small gold shipments from Australia, 
which will not arrive for some time, and although foreign 
exchange has declined sharply, no engagements of gold in 
Europe are reported. Meanwhile the bank notes in circulation 
have surpassed all previous figures, and gross gold in the 
Treasury has each day attained a new high record. Foreign 
commerce for the last week shows a gain of $1,713,102 in 
value of exports from this port as compared with last year’s 
figures, and imports exhibit a loss of $440,782. 

Liabilities of commercial failures thus far reported for Sep- 
tember aggregate $5,290,460, of which $3,606,714 were in 
manufacturing, $1,624,490 in trading, and $1,049,256 in other 
commercial lines. A few very heavy insolvencies distort an 
otherwise satisfactory statement. Failures for the week num- 
bered 205 in the United States against 193 last year, and 22 in 
Canada against 18 a year ago. 
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DUNS REVIEW. 








THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Boston.—Notwithstanding the financial stringency the 
condition of the merchandise markets is satisfactory in almost 
every particular. ‘There is a good distributive movement, and 
the large number of buyers in retail and jobbing districts of 
the city show that early fall business is good. Some of the 
dry goods houses say that the demand from the West and 
South gives evidence of prosperity in those sections. At out- 
side New England points trade is satisfactory, and in the large 
manufacturing centers there are no important labor troubles to 
cause disturbance. Manufacturers of footwear are talking very 
firm on prices and are making serious attempts to advance them 
to cover the increased cost of production, but the trade does 
not respond and business just now is quiet. The shops are 
busy, but shipments have declined to 76,103 cases from this 
section for the week, compared with 93,791 cases in the previous 
week and 87,928 cases in week last year. The tendency 
of leather quotations is still upward and the demand for finished 
stock has been quite good. . Hides continue very strong, with 
offerings quickly absorbed. While the market for wool is quiet 
there has been a better demand this week than last, with some 
of the mills asking for quick delivery on purchases, showing 
that their stocks are running low. It is generally believed that 
the large consumers are lightly supplied. Prices are extremely 
strong on all grades, and former top quotations are retained. 
The outward movement is heavy, shipments this week from 
Boston aggregating 6,193,345 pounds, compared with 5,217,258 
pounds in the previous week and 5,798,757 pounds in the 
week last year. The iron and steel situation is strongly 
sustained. Spruce lumber is firmer and shingles are higher. 
Hardware and building materials are fairly active. The money 
market is very firm, with high rates causing some uneasiness in 
speculative circles. Call loans at 6 to 6% and time at 5% to 6 
per cent. 


Portiand, Me.—The volume of trade is well maintained, 
both in wholesale and retail business; building materials of all 
kinds are in good demand, carriage and furniture dealers are 
busy. Farm crops in general are fully up to the average, the 
exception being in sweet corn; potatoes are well grown but 
rotting badly, so that present low prices are expected to advance. 
Dealers throughout the State have practically sold out on an- 
thracite coal, but are able to move a moderate amount of bit- 
uminous coal for customers’ needs, and it is anticipated that in 
the event of a continued shortage of hard coal, many con- 
sumers will be supplied with soft coal from the Provinces, as 
this can be laid down here at moderate rates. Banks in nearly 
all sections report good deposits and considerable money in 
circulation. ~The home demand for loans is reported the best 
for some years, with rates. firm at 5% and 6 per cent. 


Providence.—There is a substantial improvement in the 
manufacturing jewelry trade. Sample lines are all out, and 
there is a good demand for a nice grade of jewelry. The pro- 
duction of woolen goods is somewhat increased by the starting 
of several mills which were closed by strikes. Manufacturers 
of electric wire are busy, and that industry is in a very healthy 
condition. 


Buffalo.—Trade in most lines is reported fully up to 
normal volume for the season, and in dry goods and hardware 
there seems to be a healthy increase. In lumber there has been 
a further advance in the price of hemlock and the demand is 
reported as being considerably in excess of the supply. The 
better grades of pine are also advancing in price and stocks are 
said to be smaller than usual at this season. In hardwood, 
cypress and poplar are in good demand and prices are stiff. 
Building materials in all lines are in good demand with prices 
firm. The imports of this port for August were $752,545, and 
exports $1,320,972. Principal receipts for the week ending Sep- 
tember 8 were 430,642 barrels flour, 1,889,746 bushels wheat, 
172,000 bushels corn, 211,440 bushels oats, 279,557 bushels 
rye, 75,000 bushels flax seed, 74,112 tons iron ore and 4,897,- 
ooo teet lumber. Leading shipments by canal and rail were 
1,003,853 bushels wheat, 65,301 bushels corn, 167,900 bushels 
oats, and 120,631 bushels rye. 


Philadelphia.—The market for iron and steel is steady, 
though not aggressive. Shipments from abroad continue in 
considerable quantities, and this has a tendency to relieve the 
stringency. There is a good demand, however, in all lines, 
and traders look for a continuation of present condition. 
Prices are steady, but it is not thought that there will be much 
advance, owing to foreign material coming in, as stated. 
Scarcity of fuel is felt in some quarters, and settlement of the 
strike is awaited with much interest. Bituminous coal is 
active and demands yood prices, while anthracite is scarce. 
There has been considerable inquiry in the wool market 
during the past week, but it has not materialized into any 





large transactions. Manufacturers appear to be well supplied 
for their immediate wants, due to recent liberal purchases, and ~ 
the lots that have been bought have been to meet some special — 
requirements. The consuming industry is active with good 
prospects for its continuance during the balance of the year, 
and some mills have already booked as many orders as they 
can conveniently handle. Collections are fair. There is no 
change to be noted in the shoe lines, factories doing an aver- 
age business and jobbers reporting purchases small. Scarcity 
continues in the green hide lines and prices rule high. There 
is a fair demand for oak sole and heavy leathers, but high 
prices prevent large purchases. There is a good demand for 
upper leathers, but there seems to be a scarcity in the better 
grades. Carriage builders report. business as above the 
average, and the same is true of carriage hardware lines. 


Wholesale dealers in and manufacturers of paper report 
volume of business fully up to the normal, prices firm and 
collections good. Wholesale dealers in millinery goods report 
fall sales as having been up to, and in some instances ahead of 
this period last year, and state that while sales and collections 
in the coal regions have been more or less affected by the 
strike, the unfavorable conditions in that region are more than 
overbalanced by increased orders from other sections of the 
country as compared with a year ago. They state that collec- 
tions are satisfactory, and note some advance in prices in 
various lines of silk goods. Wholesale jewelers report the 
volume of trade as about equal to the same period of last year, 
with some improvement in collections as compared with a 
couple of weeks ago. Drugs and chemicals continue un- 
changed, there being only a quiet demand for these products. 
In paints, oils, varnishes, etc., a fairly active market is re- 
ported, with prices stationary. There is practically no change 
in the condition of the spirit market. Sales are not very large, 
and whiskies are moving rather slowly. Wines are quiet and 
steady and gins and brandies continue dull. The domestic 
leaf tobacco trade has not been very extensive during the past 
week, and inquiries are principally for good grades of Penn- 
sylvania and Connecticut tobaccos. Sumatra has been in 
fair demand, but prices are rather high. Havana continues 
steady, but no large sales are reported. The large cigar 
manufacturers note somewhat increased business, but collec- 
tions are slow. A fair business is being transacted in groceries, 
according to leading retail houses in this line, business having 
increased some little over the past month, and as the fall sea- 
son advances better trade is looked for. The jobbing trade 
report the volume of business in keeping with same period last 
year, but at present there is little buying and but a moderate 
inquiry for staple lines. Many large out of town dealers 
bought freely for future delivery. Syrups and molasses are in 
moderate request, teas are somewhat inactive but jobbers in 
coffee report that they have had a good business, prices having 
been quite favorable to buyers. Collections are up to the 
average. The money market is firm, call being scarce at 5 per 
cent. and banks well loaned up to the limit. Time money rules 
at 5 to 5% and commercial paper at 5 to 6 per cent. 


Pittsburg.—In the iron and steel market conditions have 
not materially changed. The railroad facilities were somewhat 
better during the past week and a better fuel supply was had, 
but conditions are still very unsatisfactory, and the slight im- 
provement has had not much effect on the raw material market. 
The Valley furnaces are producing about 30 per cent. less than 
the usual output, and there is practically no pig iron available 
until the second quarter of 1903. There have been some small 
sales of Bessemer pig iron during the week at $21.75 at the 
Valley furnaces or $22.50 delivered at Pittsburg. It is the im- 
pression among the trade that owing to the shortage of iron 
there will be an advance of from 50c. to $1 a ton for iron 
unsold for the remainder of the year. There is considerable 
foreign iron being imported, and the increase in price of the 
domestic product depends greatly on the amount of foreign iron 
received here. In structural materials there is an active de- 
mand, and during the week Pittsburg producers sold about 
15,000 tons for delivery during next year. There is no change 
in quotations. The steel bar market is active, and a good ton- 
nage was sold by the Pittsburg producers during the week. The 
price remains at $1.60 per 100 pounds for the Bessemer bar 
and $2 a ton higher for the open-hearth product. The plate 
mills are all busy, the demand strong, and during the week a 
large tonnage was sold. ‘There is no change in quoted prices, 
but for prompt delivery premiums of from $4 to $5 a ton are being 
offered. There is no change in thesteel rail market. The de- 
mand is good and the price is firm on a basis of $28 for standard 
section rail. The tin plate market is quiet, but the price re- 


-mains firmly at $4 per 100 pound box of standard plates. 


There is a slight improvement in the condition of the sheet 
market, and the price remains firm at $3 for 100 pounds No. 28 
gauge. In the finished lines practically all the mills are rushed 
with business, and prices are well maintained. There is a fair 
demand for scrap, and prices are held firmly. 
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The hardware market continues active, orders are coming 
in freely anda large volume of business is being handled. 


-. There is a particularly strong demand for builders’ hardware 


and nails, and the jobbers find some difficulty in getting goods 
promptly from the factories. In the lumber market there is a 
seasonable demand and conditions are satisfactory. Prices are 
as follows: Yellow pine, $23 to $24; hemlock, $16.50 to 
$17.50 and white pine $85 to $95 per M. The window glass 
situation has not improved, and the contending factions do not 
appear any nearer amicable settlement than before. It is esti- 
mated that over 400 pots have been started and it is anticipated 
that the Independent Glass Company will order an immediate 
resumption of its plants. There is a good demand for window 
glass and prices are unchanged. Ata meeting of the Western 
Green Glass Bottle Association the price of beer and soda 
bottles was increased from Io to 15 per cent. This asso- 
ciation is composed of about 18 of the largest manufac- 
turers and practically controls the bottle trade. The lamp 
chimney scale has been settled by the granting of an increase 
in wages to most of the employees, and the factories will soon 
be in steady operation. There is a good demand for chimneys 
and prices are unchanged. There is an active demand for 
plate glass and prices are satisfactory. There is good fall busi- 
ness being handled in the general merchandise lines, orders 
are coming in readily and trade conditions are good. 


Scranton.—The continuance of the anthracite miners’ 
strike is noticeable in local trade conditions. Merchants are 
buying sparingly and stocks are reduced. In some retail lines 
the business is almost up to the average of former years, but 
in a general way there is considerable shrinkage in the volume 
of trade. Collections are slow. In banking circles there is 
a noticeable falling of in the balances of merchants and an 
active demand for money, but as yet there has been no marked 
decrease in savings accounts. In the Lackawanna and Wyoming 
region the output of the collieries and washeries is steadily 
increasing, one company now having four washeries and eight 
collieries in operation. Other companies are also increasing 
their production, and the output, including washery coal, will 
reach almost 15 per cent. of the normal. 


Baltimore.—Most mercantile lines report gratifying im- 
provement in conditions, manufacturers are well supplied with 
orders, and the prospect for fall and winter trade appears 
bright. The large number of visiting buyers on the market 
gives activity to the jobbing houses, and the trouble in the coal 
fields has so far had no effect upon business except in the terri- 
tory directly affected. Crop reports from some sections are 
not as good as they were earlier in the season, but general 
collections are fully up to the standard. The dry goods mar- 
ket is unusually active, even for this season, with a strong 
demand for dress goods in heavy weights, and prices very firm. 
Clothing sales to date are ahead of last year, and prices are 
higher, in sympathy with the cost of woolens, which are Io to 
15 per cent. more than a year ago. The season in hats and 
caps is very satisfactory and notion and fancy goods concerns 
are doing a brisk business. The market in boots and shoes is 
still somewhat quiet, though the outlook is better. There is 
but little activity in leather, owing to the exceptionally high 
prices, which have a deterrent effect on small buyers. Owing 
to the unusual scarcity of good domestic, leaf tobacco has ad- 
vanced five cents a pound, while manufactured is one cent a 
pound higher in sympathy therewith. General collections are 
good, and the outlook in the tobacco market better than for 
some time. Furniture factories are crowded with orders, busi- 
ness with southern points being particularly active; prices are 
strong and tending upward. Business in harness is very 
satisfactory, good orders coming in from the distant trade, and 
prices high and firm. 


Nashville.— Jobbing trade is very much improved as 
cooler weather has stimulated sales. Collections are fair. 


Memphis.—Shipments thus far equal those of previous 
seasons and jobbers still have a good many orders in hand. 
Crop conditions for this vicinity are satisfactory and prospects 
good. 

Louisville.—The movement in all lines of general mer- 
chandise has been of a satisfactory character, while settlements 
of bills have been prompt. Business transactions have met 
conservative expectations. 


Atlanta.—tTrade during the past week seems to have 
varied but little from previous week. | Collections are reported 
slow and a short cotton crop will retard trade some. M oney is 
easy. A good retail trade is reported. 

New Orleans.—Trade conditions are favorable and job- 
bers and manufacturers report business for the season as being 
comparatively large. Collections also show some improve- 
ment. There is a large demand for all classes of building 
material. A number of new buildings are in course of con- 
struction and plans for the erection of several large office 
buildings are now being drawn up. The lumber market is 
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active and prices firm. The cotton market has been fairly 
active ; receipts have been large for the season and prices have 
not been maintained. There is a fairly active demand for 
spot cotton; sales for the week being something in excess of 
20,000 bales. The local sugar market is nominal. The rice 
market has been quite active, with a good demand, and there 
has been a material advance in the price of rough rice which 
has been maintained. Exports of grain fair. 


Little Hock.—Jobbers in all lines have a good trade, but 
collections drag. Retail trade is seasonably dull. Money is 
in good demand with supply adequate. 

Cleveland.—Trade in nearly all lines is active, and there 
is no important change in general business since last week. 
Manufacturers of cloaks, clothing and kindred lines are busy 
on fall and winter orders, and prospects look favorable for a 
good business this season. Money is in good demand, and 
collections are generally satisfactory. 


Cincinnati.— Activity prevails in building lines, a larger 
number of new structures being under way in this city than 
for several years, and these will all be good sized buildings. 
Lumber and hardware continue in demand at good prices, and 
business generally shows good returns. Clothing manufac- 
turers are well employed, shoe factories are busy, and there is 
satisfactory market for dry goods and notions. Satisfactory 
prices are maintained in whiskey, and sales are showing some- 
thing of an increase. The larger cigar factories are well em- 
ployed; in fact, business in this line shows gradual improve- 
ment. Groceries and provisions also show an improving 
tendency and collections meet expectations, with money in 
ample supply and banks reporting seasonable discounting. 


Detroit.—Trade in seasonable merchandise continues very 
satisfactory. In dry goods an increase of § to 10 per cent. in 
volume is reported. In hats and caps about Io per cent., 
drugs from Io to 15 per cent., harness and saddlery from 15 to 
20 per cent., boots and shoes about Io per cent., paper, 
stationery, etc., 10 to 15 percent. Demand for loans good, 
and collections quite fair. 


Chicago.—The demand for currency has steadily increased 
this week, and larger needs are expected in the near future. 
There is satisfactory supply of commercial paper, and call loans 
were sought more frequently. Rates are extremely firm, most 
new business being quoted at 5% percent. There is a good 
general demand for accommodation, and bankers expect a 
turther hardening of money. Money works along smoothly, 
and the financial situation is regarded as healthy. Some 
increase in circulation is thought to be desirable, but not 
essential at this time, and reserves carried here are at a satis- 
factory point. Transactions in high grade bonds are somewhat 
limited, but dealers report a fair business in selected railroad 
and industrial issues paying around 4 per cent. orbetter. Sales 
of local securities increased 18 per cent. over a yearago. Ten 
active stocks average gain of safe per share. The advance 
appears principally in manufacturing and traction shares, the 
latter improving on settlement of employees’ demands and in- 
creased earnings. New buildings, $786,300, are 14 per cent. 
over last year’s. Real estate sales, $1,890,910, increase 31 per 
cent. Weather conditions favor activity in all lines of produc- 
tion and distribution, and outdoor operations and lake traffic 
proceed satisfactorily. 


Mercantile collections are easy. A very heavy retail trade 
is moving in all branches, and the mail order houses are rushed 
with gaining volume of orders. In jobbing lines a large num- 
ber ot new buyers appeared, and aggregate sales will exceed a 
year ago in leading dry goods departments, and in millinery, 
ladies’ suits and cloaks, and in clothing and men’s furnishings. 
The size of some placings in boots and shoes was not what was 
looked for, but the general buying comes up to anticipations 
and buyers present less objections to advanced prices. It is 
noted that the best grades of footwear are the best sellers at 
this time. Dealers in woolens and jewelry report improved 
conditions, and manufacturers of men’s wear are seeking higher 
prices. Merchandise of all kinds is now being shipped out in 
immense quantities, but some dealers are delayed owing to dif- 
ficulty in receiving goods ordered from mills and factories. 
The grocery trade is handling the greatest volume of business 
of the year. Hardware houses and lumber merchants find the 
fall dealings excellent, and several large orders were distributed 
for steel rails, plates and structural materials for future de- 
livery. Pig iron continues scarce and dearer, and some found- 
ries are hindered on contract work owing to scarcity of 
ir aterials. 

Live stock receipts, 294,300 head, are 4 per cent. overa 
year ago. Choice beeves are about 25c. under recent high 
quotation of $9. Sheep also declined, and are $1 less than 
seven weeks ago. Supplies are now rising. Hogs are still 
somewhat scarce and advanced slightly. Provisions sell freely 
for home and foreign use and quotations advance. The grain 
market shows more activity and increased attendance in the 
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pits. Foreign buying is, however, light, and the milling inter- 
ests confine purchases to current necessities. Oats are Ic. 
under a week ago, but wheat and corn show trifling advances. 
Late reports indicate a gratifying outlook for the growing 
corn. Fall plowing and farm work are pushed forward, and 
probably account to some extent for continued decreased ship- 
ments of produce. Compared with the same period of last 
year, receipts decrease in hides 3 per cent.,. hogs 12, wool 13, 
butter 19, cheese 20, broom corn 25, lard 27, wheat 35, flour 
44, dressed beef 53, barley 55 and corn 68. Increases are 
cattle 11 per cent., sheep 22, oats 38, seeds 41, and rye 145. 

Indianapolis.—Jobbers report the business outlook most 
promising, farmers prosperous, and labor well employed, all 
lines showing increased activity, especially in millinery and 
confectionery. Machinery lines continue behind in orders. 

Mirneapolis.—The flour situation is gradually improv- 
ing. There are indications of an increased foreign demand, 
and domestic requirements are noticeably enlarging. Prices 
have not changed from a week ago, but remain very firm. 
According to the Northwestern Miller the flour output de- 
creased during the past week 53,000 bbls., the total being 
251,960 bbls., against 273,920 bbls. in 1901, and 288,470 bbls. 
in 1900. The mills sold considerably in excess of their pro- 
duction. Wheat conditions have improved. The mills are 
now grinding more or less new wheat, and the scarcity of old 
wheat is not as keenly felt. The combined receipts of wheat at 
Minneapolis and Duluth last week were 2,584 cars, against 
1,978 cars the previous week and 5,400 cars in Ig01. The 
weather has been good for harvesting, and threshing is under 
way in all wheat growing sections. The yield is called a good 
average one in quantity, and a very fair quality. Trade in dry 
goods and groceries is brisk, and ahead of last year. Iron and 
hardware unchanged. Receipts of lumber for the week have 
been 4,352,000 feet, shipments 7,952,000. 

St. Paul.—Continued activity is noted in all lines, and 
markets are generally steady and firm, with mercantile collec- 
tions fair for the season. In groceries the demand is steady, 
and shipments so far this month exceed the same period last 
year by upwards of 10 percent. In dry goods and millinery 
the house trade this week is less active, but distribution is heavy 
and the percentage of increase shown for August over 1901 is 
sustained. In clothing and furnishing goods, also hats, caps 
and furs, the season’s sales so far have shown a considerable in- 
crease. Jewelry trade is good and notions are in good demand, 
with little change from preceding week. September sales in 
boots and shoes exceed first half of same month a year ago 20 
to 35 per cent. Harness trade keeps up well and manufac- 
turing departments are fully and actively employed. 

Omaha.—Sales in groceries and dry goods are reported 
unusually heavy for this season of the year. In the former 
line prices are very firm, with an upward tendency in canned 
goods. In boots and shoes the season is just changing and 
salesmen are not yet out for spring orders. Sales for the 
season are fully normal. Orders in hardware are heavy and 
prices firm, with some tendency toward a slight general ad- 
vance. Great difficulty is experienced in getting stock from 
some manufacturers, presumably from the difficulties en- 
countered by the latter owing to the coal strike in the East. 
In drugs, sales are a little heavier than usual for the season, 
and notwithstanding the excellent crop prospects collections 
are reported rather slow in all lines, the slowness attributable 
to the fact that farmers are unusually busy in the fields, causing 
much less anxiety than would exist if the outlook were not 
promising. 

Milwaukee.— Local retail trade is brisk this week owing 
to the State Fair. The city is full of visitors and collections 
are good. Weather is favorable for corn, tobacco and potatoes. 

St. Louis.— Conditions of business are better defined, both 
in local and country trade, than they have been for years at this 
period of the fall season. The arrivals of country merchants 
have steadily increased, and the orders placed have been uni- 
formly larger than those of any preceding year. One of the 
best of opinions is that the volume of jobbing trade is now 
almost equal to the entire trade last season, and that the 
aggregate with the close of the regular buying season will show 
an increase of 30 per cent. This is based on the mail indica- 
tions taken in comparison with the early orders already placed. 
Locally, the retail trade shows a healthy increase. In the 
country districts the retail trade shows a still better increase, 
and merchants generally report free collections and a decrease 
of applications for credit. One of the best of the signs of 
normal conditions is that no one line is much ahead of another. 
While dry goods and shoes maintain the lead, as they have 


done for years in St. Louis, they are closely followed by hats, - 


clothing and millinery, in the higher grades of those lines par- 
ticularly. While country merchants are seeking bargains, as 
a matter of course, the fact is emphasized that the character of 
their local trade is such that they feel warranted in putting in 
stocks of a higher class than they have been able to do for 


years. The hardware trade is well maintained, indicating that 
building operations in both city and country will be pushed as 
long as the weather will permit. Outside work is being ad- 
vanced as rapidly as possible, so that advantage can be taken 
of interior work according to the weather conditions. All 
manufacturing lines report good orders ahead, and conditions 
satisfactory. There is little fear of the coal supply on account 
of labor troubles, and mining operators are making contracts 
on a satisfactory basis. Investors have begun to return from 
their summer outings, and the result is shown in the markets 
for both local securities and real estate. An active business in 
both of these fields is expected, beginning with the next two 
weeks. Receiptscontinue good asto grain. ‘Therun of cattle 
is fair but unequal. In wheat and flour there is an increasing 
foreign inquiry and some transactions. Money is in good 
legitimate demand, with rates firm at 5 and 6 per cent. 

St. Joseph.— Fall business is opening with numerous and 
heavy orders. All seasonable lines are busy and collections 
good. 


Kansas City.—The heavy trade in the wholesale district 
continues in all lines, and our merchants are more than pleased 
with the situation to date. Collections continue good. Cattle 
receipts 67,696, with market weak. Hog receipts 24,846, 
against 38,191 last year. Bulk of sales $7.45 to $7.60. Last 
year $6.35 to $6.50 

Denver.—Trade conditions remain about the same, jobbers 
reporting a satisfactory business for the season with good col- 
lections. Retail trade in the city is fair. 


Salt Lake.—The situation in this section is, on the 
whole, fairly satisfactory, the most unfavorable feature being a 
shortage in the water supply which locally is becoming some- 
what serious. Jobbing trade continues to improve and a good 
business is had in groceries, hardware, dry goods and notions, 
with a fair trade in clothing, hats, shoes and rubber goods. 


Portiand, Ore.— The volume of farm, orchard and dairy, 
products handled in Portland was never so large as now, and 
the demand keeps pace with the supply. Wheat, however, is 
not arriving in large quantities yet, a shortage of cars having 
already appeared. The estimated crop of the Columbia Valley 
is 42 million bushels, which is about 10 per cent. short of last 
year’s yield. The harvest is practically over and the grain has 
been saved in excellent condition. Hop picking is in progress, 
the yield per acre is not heavy, but the Oregon crop is estimated 
at 80,000 bales, and the quality is good. There is a fair fruit 
crop. The demand for live stock, particularly hogs, is very ac- 
tive. Lumber shipments are constantly increasing. The ex- 
port flour movement is also improving. There is fair activity 
in building. Bank clearings are heavy and mercantile trade is 
good. Forest fires are unusually prevalent and much damage 
has been done by them. Imports, August, 1902, $64,468; 
August, 1901, $122,345. Exports, August, 1902, $310,648; 
August, 1901, $508,480. 

‘Tacoma.—During the past week a steamer cleared for 
Central and South American ports with a cargo valued at 
$35,102, consisting mainly of flour and canned salmon. A 
large English shipping firm, with thirteen ocean freighters in 
the London and Oriental trade, has established a branch here. 





Conditions in Canada. 


Montreal.—The trade situation and outlook is satisfactory, 
w th iron and metals in good demand. Inquiry for hardware 
paints, etc., is improving. After summer quietude a good 
sorting business is reported in fall dry goods. There has been 
some improvement in cheese and butter prices and the export 
business is brisk. 


Quebec.—Trade conditions continue satisfactory. Col- 
lections are well up to the mark and good prices prevail for all 
farm products. 


Hamiltonm.—Business conditions have not materially 
changed in the past two weeks. Jobbers report their turnover 
satisfactory for the season. The grain, produce and provision 
markets are fairly supplied, with little variation in prices. 

Toronto.—The second week of the industrial exhibition 
has increased the number of country mcrchants in the city, 
and wholesale trade is very active. Seasonable weather has 
improved retail trade. 


St. Johmn.—Jobbers report more movement in staple lines, 
chiefly in lumbering supplies. A large cut of logs is antici- 
pated this coming season, though operators are slow in closing 
contracts, holding off for higher prices. Retail trade is quieter 
again after the unwonted activity of last week. 

Winnipeg.—tTrade conditions are unchanged. Crop 
results most assuring, and harvesting general. 

Vancouver.—Business activity in principal lines con- 
tinues, with marked improvement in demands from the north- 
ern districts. Collections are easier. 
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DUN’S INDEX NUMBER. 


Commodity Quotations Declining—Food Products 
Cheaper— Large Grain Crops the Chief Factor. 


Dun’s index number of prices proportioned to consumption 
was $96 682 on September 1, a decline of 3.5 per cent. during 
the month of August, and a trifle lower than at the correspond- 
ing date last year. Although more commodities advanced 
than declined, the importance to the consumer of these small 
changes in articles of comparatively light consumption is 
overshadowed by the decidedly downward tendency of prices 
of food products. Speculative influences were also less con- 
spicuous in grain as the rapid progress of the new crops with- 
drew artificial support from near options, which in turn weak- 
ened spot prices. All food products averaged 8 per cent. 
lower for the month, while there was an advance of 1.3 per 
cent. in the other articles. 

In the following table the index number is given for a series 
of years, with a partial classification of the articles quoted. 
A full description of the methods employed in preparing these 
figures will be found in DUN’S REVIEW of September 7, 1901 : 





Dair 

Bread- an Other Cloth- Miscella- 
stufis. Meats. Garden. Food. re Metals. neous. Total. 
1888, Jan. 1..$18.565 $8.920 $15.030 $10.340 $15. 140 $17.330 $14.577 $99.902 
188%, Jan. 1.. 18.195 8.705 14.670 10.480 15.170 17.360 14.496 99.07 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90191 
1891, Jan. 1.. 19.725 7.810 16.270 10.215 14.135 15.875 14.217 98.247 
1892, Jan. 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1893, Jan. 1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1894, Jan. 1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1895. Jan. 1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1896, Jun. 1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.403 77.780 
1897, Jun. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July | (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1.. 13.511 7.3386 12.371 8.312 14.654 11.572 12.184 79 940 
Feb. 1.. 13.651 7.516 12.481 8.251 14.805 11.635 12.266 80.605 
Meh. 1.. 14.242 7.860 11.745 8.408 14.892 11.798 12.188 81.133 
April 1.. 13.619 7.881 11.848 8.366 14.715 11.435 12.235 80.099 
May 1.. 15.833 7.836 12.312 8.606 14.627 11.658 12.531 83.403 
June 1.. 15.388 7.786 11.946 8.554 14.783 11.857 12.614 82.928 
July. 1.. 12.783 7.694 9.437 8826 14.663 11.843 12.522 77.768 
Aug. 1.. 12.191 7.825 9.625 8.795 14.634 11.397 12.519 76.986 
Sept. 1.. 11.791 7.893 9.548 8.879 14.533 11.697 12.467 76.808 
Oct. 1.. 11.759 7.628 9.021 8.812 14.350 11.796 12.604 75.970 
Nov. 1.. 12.877 7.547 10.427 8.895 14.161 11.505 12.577 77.899 
Dee. 1.. 13.186 7.215 11.388 8.902 14.105 11.892 12.491 79.179 
1899, Jan. 1. 13.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
Feb. 1.. 14.410 7.823 10.897 9.084 14.257 12.731 12.532 81.734 
Meh. 1.. 14.709 7.927 11.825 9.086 14.530 13.540 12.545 84.162 
April 1.. 14.099 7.790 11.680 9.052 14.615 14.314 12.650 84.200 
May 1.. 14.073 7.853 11.893 9.179 14.804 14.102 12.625 84.529 
June 1.. 13.610 7.726 11.703 9.183 15.051 15.608 12.914 85.795 
July 1.. 13.483 7.988 10.974 9.157 15.021 15.635 12.969 85.227 
Aug. 1.. 12.403 8.274 9.936 9.086 15.318 16.616 14.364 85.997 
Sept. 1.. 12.431 8.200 11.005 9.165 15.502 17.413 14.435 88.151 
Oct. 1.. 13.315 8.378 11.663 9.069 15.865 18.042 14.965 91.297 
Nov. 1.. 13.282 8.312 11.746 9.060 16.243 18.372 15.158 92.173 
Dee. 1:. 12.990 7.984 12.782 9.076 17.314 18.053 16.232 94.431 
1900, Jan. 1.. 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
Feb. 1.. 13.486 8.612 12.580 9.401 17.572 18.112 16.413 96.176 
Meh. 1.. 13.512 8.571 12.319 9.389 17.750 18.149 16.911 96.601 
April 1.. 14.380 8.823 12.604 9.349 17.633 17.793 16.796 97.378 
May 1.. 14.288 8.932 11.930 9.341 17.648 16.188 16.748 95.075 
June 1.. 13.289 8.687 11.409 9324 16.746 15.799 16.575 91.829 
July 1.. 14.898 8.906 10.901 9.482 16.324 14.834 16.070 91.415 
Aug. 1.. 13.880 9.068 11.532 9.618 16.106 15.151 16.170 91.525 
Sept. 1.. 13.917 9.014 11.251 9.650 15.843 14.870 16.169 90.714 
Oct. 1.. 14.255 9.105 12.231 9.803 15.980 15.574 15.666 42.614 
Nov. 1.. 13.853 8.669 12.383 9.640 16.012 15.077 15.663 91.297 
Dee. 1.. 13.843 8.269 13.887 9.544 15.744 15.235 15.872 92.394 
1901, Jum. 1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 95.668 
Feb. 1.. 15.062 8.592 13.866 9.418 16.271 15.845 15.956 95.010 
Meh. 1.. 15.070 8.696 13.898 9.396 15.460 15.875 16.471 94.866 
April 1.. 15.221 9.294 13.519 9.208 14.991 16.048 16.629 94.910 
May 1.. 16.112 9.251 14.983 9.154 14.945 15.179 16.596 96.220 
June 1.. 15.635 9.224 13.161 9.116 14.882 15.249 16.532 93.799 
July 1.. 14.904 9.430 11.030 9.086 15.098 15.344 16.617 91.509 
Aug. 1.. 16.668 9.151 13.261 9.253 15.027 15.345 16.625 95.330 
Sept. 1.. 17.369 9.530 13.009 9.153 15.234 16.091 16.525 96.911 
Oct. 1.. 17.146 9.517 13.164 9.190 15.279 15.760 16.835 96.891 
Nov. 1.. 17.840 8.929 13.622 9.157 15.342 15.876 16.977 97.743 
Dec. 1.. 19.528 9.259 15.675 9.081 15.331 15.722 16.782 101.378 
1902, Jan. 1.. 20.002 9.670 15.248 8.952 15.547 15.375 16.793 101.587 
Feb. 1.. 19.505 9.494 14.384 8961 15.460 15.494 16.278 99.576 
Mech. 1.. 19.868 9.884 15.611 8.910 15.498 15.563 16.259 101.593 
April 1.. 19.232 10.479 13.832 8.827 15.145 15.153 16.554 99.222 
May 1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.654 102.289 
June 1.. 19.241 11.269 13.657 8.744 15.539 15.903 16.815 101.168 
July 1.. 20.534 11.628 12.557 8.748 15.533 16.084 16.826 101.910 
Aug. 1.. 19.983 11.679 11.347 8.821 15582 16.239 16.526 100.177 
Sept. 1.. 17.579 10.402 10.930 8.811 15.773 16.655 16.532 96.682 


NOTE.—Breadstufts include many quotations of wheat, corn oats, rye, and 


barley, besides beans and 
many provisions, lard, tallow, etc.; dairy and 
eggs, vegetables and fruits; other foods include 
sugar, rice, tobacco, etc.; clothing includes the raw mater 


an 
leather, 


many quotations of woolen, cotton, and other textile a 
ts and shoes; metals include various quota 


eas; meats include live hogs, beef, sheep and 
arden products include 
sh, liquors, condiments, 
of each industry, 
as well as hides 
ons of pig iron, and 


lly manufactured and finished ‘products, as well as minor metals, 
and petroleum. The miscellaneous class embraces many 
soft lumber, lath, brick, lime, glass, turpentine, hemp, 
fertilizers and drugs 


fins 


oil, 


des of hard and 
seed 


paints, 


The most striking change that occurred during the month 
of August was in oats, for which an abnormally heavy yield re- 
stored rational quotations, after several months of phenomenally 
high prices. Corn stubbornly held to excessively inflated 
figures, but wheat and a number of coarse grains weakened 
materialiy. The net alteration in breadstuffs was a fall of 12 
per cent., and owing to the heavy per capita consumption of 
these cereals, this was the dominant factor in the index number 
fluctuations for last month. 

Next in extent of decline was the fall of nearly 10 per cent. in 
meats, but the proportionate effect on the aggregate was 
smaller, owing to the lesser prominence of these commodities. 
Live stock averaged decidedly cheaper; beef, sheep and hogs all 
dropping sharply from their exceptional position on August I. 
Increasing receipts and weaker prices for grain had a natur- 
ally depressing influence on the quotations of animals fattened 
on these cereals. Mess pork, bacon, ham, lard and tallow all 
responded to the easier tendency. In many cases the dimin- 
ished export demand at recent quotations had a weakening 
effect on these cured meats. 

A moderate fall was also recorded in dairy and garden prod- 
ucts, resulting from the advancing season and more abundant 
supplies. On the whole, it has been a very favorable year for 
vegetables, fruit, etc., and despite a splendid demand the offer- 
ings have proved ample, and often excessive. Among the prod- 
ducts of large consumption, potatoes and butter showed the 
most extensive declines, while most garden truck averaged 
lower, but milk and cheese advanced, and the abnormal posi- 
tion of meats caused an unusual consumption of eggs, which 
rose in price despite free arrivals. Scarcely any net alteration 
occurred in the miscellaneous food products, advances in hops, 
molasses and spices being neutralized by declines in coffee, 
rice, tea and malt. No change occurred in sugar, whiskey, 
tobacco, fish or salt. 

Clothing averaged soinewhat higher, although fluctuations 
were fractional, but the tendency was distinctly upward, facili- 
tated by vigorous speculative operations in some raw materials. 
All the fundamental products in this class secured more or less 
advance. In the ones most largely consumed, such as cotton 
and wool, the variations were small, while in the less impor- 
tant lines, including silk and rubber, the changes were slightly 
larger, and the average of the ten grades of hides used in this 
compilation surpassed all preceding records. Leather also rose 
a trifle, and boots and shoes a very small fraction, while cotton 
goods averaged somewhat lower. In no case was the month’s 
change of importance, and woolen goods did not vary at all. 

Some advance in the metal class was to be expected, owing 
to the continued pressure for pig iron and other materials in 
the steel industry. Scarcity of fuel also affected quotations in 
this class, but tin and copper declined slightly. Net alterations 
in the miscellaneous class were still smaller, the most noticeable 
changes being a decline in linseed oil, and advances in turpen- 
tine, hemp, paper and chemicals. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
#$2,297,226,786, a gain of 19.4 per cent. over last year and 43.6 per cent. 
over 1899. The amount is very large and shows a continuance of un- 
usually heavy payments through the banks. New York exchanges are 
still swollen somewhat by larger Wall Street transactions this year than 
in the preceding years, but the increase at New York is not wholly due 
to that fact. Nearly all cities report a gain; trifling losses at Boston, 
Chicago and Minneapolis being without special significance. The settle- 


ment of trade balances this year has been much larger in volume than 
in any other year, and the payments are reflected in increased bank 
exchanges. Figures for the week and average daily bank exchanges for 
the year to date, compared with preceding years, are given below : 


























Week, Week, Per Week, Per 
Sept. 11. 1902. Sept. 12,1901. Cent. Sept. 14,’99. Cent. 
Boston...... $124,721,096 $%125,048,178 — .3 $128,730,498 — 3.1 
Philadelphia. 112,703,973 89,089,209 +26.5 85,281,856 sey: 
Baltimore .. . 25,982,510 17,071,787 -+-52.2 18,722,853 38.2 
Pittsburg .. . 43,679,892 33,473,583 30.5 25,814,325 +69.2 
Cincinnati . . 23,100,150 18,340,600 26.0 13,453,350 +71.7 
Cleveland ... 16,864 924 13,328,634 26.5 10,128,382 + 66.5 
Chicago..... 152,978,998 155,374,988 — 1.5 123,576,013 +23.8 
Minneapolis . 14,275,787 14,650,089 —- 2.5 11,927,232 -+-19.7 
St. Louis .... 49,790,581 45,364,069 + 9.8 32,297,215 +54.2 
Kansas City . 19,871,429 18,895,497 T §.2 14,311,766 +38.8 
Louisville. . 8,934,236 8,718,491 2.5 7,349,819 ton 
New Orleans. 11,026,409 8,061,826 36.8 6,598,317 67.1 
San Francisco 26,519,163 20, 102,612 Te 22,014,038 -+-205 
a $630.449,148 $567,519,563 11.1 $500,235,664 -+26.0 
New York... 1,666,777,638 1,355,980,680 to 1,099,792,580 -+51.6 
Total all .. $2,297,226,786 $1,923,500,243 -+-19.4 $1,600,028,244 -+-43.6 
Average daily : 
Sept. todate.. $374,727,000 $315,925,000 -+-18.6 $261,093,000 -+-43.5 
August ...... 319,110,000 273,459,000 +-16.7 238,426,000 +33.8 
GEE csvende ce 364,420,000 335,536,000 + 8.6 264,800,000 -+-37.6 
2d Quarter 360,663,000 430,012,000 —16.1 294,825,000 -+-22.3 
lst Quarter .. 351,850,000 368,137,000 — 4.4 307,499,000 +14.4 
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MONEY AND BANKS. 
Low Reserves—High HRates—New Record Gold 
Holdings by Treasury— Weak Silver. 
It was.to be expected that call loans would reach a high 
point on Monday in view of the heavy reduction in reserves of 
the associated banks at the close of last week. Currency has 


gone freely to the West and: Sub-Treasury balances continue 


against the banks. Despite heavy speculation in securities and 
considerable activity at the Cotton Exchange on Wall Street 
account, the loan item in the statement of the associated 
banks again showed a moderate decrease. Bank note circu- 
lation showed the largest expansion for any single week ina 
long time, indicating that the recommendations of the Secretary 
have been followed. Meanwhile Treasury deposits with national 
banks have been large, but the net available cash balance sur- 
passes all preceding records, as do the gross gold holdings at 
$577,081,167. Exchange rules well above the point where 
regular gold imports can be secured from London or Paris, 
but special consignments of $2,000,000 of the precious metal 
are en route from Australia. The movement is smaller than 
it was a year ago and most of it will not reach this country 
until next month. Silver bullion at London fell to within 
nine-sixteenths of the lowest price ever recorded, but light 
receipts from this country and rather more inquiry from the 
East steadied quotations. According to the latest figures 
available from the Comptroller of the Currency, national bank 
note circulation has established a new record at $363,626,206. 
This only slightly surpasses the previous high point in October, 
1882, but many new banks were being organized at that time 
and Government bonds could be secured at much more profit- 


able terms. 

Call loans ranged between 6 to 17 per cent., with the 
majority of new accommodation at 7 or 8 per cent. Top 
figures were reached late in the week when the bankscalled loans 
to some extent. Time money is not freely offered, owing to the 
greater attraction of call loans, and the demand was only 
sufficient to maintain rates at about 5% per cent. for four 
months. Good offerings in the market for commercial paper 
has attracted little business. Rates are 5 to 6 per cent. accord- 
ing to endorsement. 

FOREIGN EXCHANGE. 

A further decline occurred in the general range of foreign 
exchange, but there is still a margin between the present position 
of the market and gold imports on regular operations. The 
movement from Australia was somewhat of a special transac- 
tion, although something similar was reported last year. Weak- 
ness of exchange is due to firmer money, free offerings of grain 
bills and the arbitrage business in stocks in which purchases 
have exceeded sales. Exchange rates will be materially affected 
by the two large foreign loans contemplated, which may come 
in time to prevent desired gold engagements. 

Sat. Mon. Tues. Wed. Thurs. _ Fri. 


Sterling, 60 days... 4.833 4.83% 4.834 4.834 4.83 4.83 

Sterling, sight..... 4.864 4.862 4.864 4.86 4.853 4.853 
Sterling, cables.... 4.87 4.87 4.87 4.86 4.86: 4.86} 
Berlin, sight....... 94.94 94.94 94.94 94.94 94; 94; 
Paris, sight........ 5.184 5.184 5.18} *5.184 5.184 9.18% 


*Less 1-16 per cent. 
DOMESTIC EXCHANGE. 
Rates on New York are as follows: Chicago, 20 cents dis- 
count; Boston, 20 cents discount; New Orleans, commercial 
$1 discount, bank par; Savannah, buying 75 cents discount, 


selling at 75 cents premium; Cincinnati, between banks 50 


cents discount, over counter 5ocents premium ; San Francisco, 
sight 2% cents, telegraphic 5 cents; Charleston, buying at 
1-10 discount, selling at 1-16 premium. 

SILVER BULLION. 

British exports for the year to August 28, according to 
Messrs. Pixley & Abell, were £4,208,060 to India, against 
£5,095,410 last year; £135,850 to China, compared with 
£525,512 a year ago; £155,820 to the Straits, against £81,526 


in 1901; an aggregate of 44,499,730, against 45,702,448 last 
year. After declining to within nine-sixteenths of the lowest 


point on record, there was a moderate recovery, but the tone. 


continues weak despite an effort to restrict offerings. Daily 
quotations follow : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices... ... 23.87d. 23.94d. 24.00d. 24.00d. 24.00d. 23.87d. 
New York prices...51.87¢. 51.75c. 51.87¢e. 51.87¢. 51.87¢. 51.626. 
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FOREIGN FINANCES. 

A trifling decrease of £88,296 was reported in gold holdings 
by the Bank of England last week, but owing to a much larger 
decrease in deposits there was a gain in the proportion of re- 
serve to liability to 53.88 per cent. The Bank of France lost 
12,975,000 francs in gold and contracted loans slightly more. 
More or less profit-taking and liquidation occurred in the 
foreign speculative markets, Kaffir shares declining, and there 
was also some pressure in American rails. Consols also 
weakened. Selling has been most conspicuous on the conti- 
nent, with bestsupport at London. Sales of Treasury bills had 
a hardening effect on London money rates, call loans command- 
ing 2% to 2%, and time money 2.81 to2.87 per cent. Gold 
was withdrawn from the Bank of England for export, but none 
as yet for New York. At Paris there was no change from the 
former rate of 1%, but Berlin advanced to 2 per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares as follows: 


Sept. 11, 1902. Sept. 4, 1902. Sept. 12, 1901. 
Gold owned .........- $126,255,108 $117,114,308 $116,911,134 
Silver owned ......... 18,981,500 20,943,569 22,328,942 


A very large increase has been secured by the Government, 
both as to net and gross holdings of gold, the latter establish- 
ing a new high record at $577,081,167. A small loss occurred 
in net silver, and United States notes on hand fell off to 
$5,130,071, making a considerable loss for recent weeks. In- 
cluding amounts to the credit of disbursing officers, public 
funds in national banks now amount to $126,636,752, a slight 
increase for the week, while the net available cash balance 
attained the remarkable record of $213,623,655, compared with 
$209,924,678 last week. Despite liberal pension payments 
Treasury operations for the month show a good surplus, and 
for the fiscal year there is now a balance on the right side of 
$671,012, compared with a deficit of about $13,000,000 for 
July alone. 

NEW YORK BANK AVERAGES. 

Surplus reserves of the associated banks were cut down toa 
very low point last week, owing to the heavy transfers of cur- 
rency to the interior. It was generally expected that Sub- 


Treasury operations were making a severe drain on supplies of 
cash, but the final result was even worse than estimates. On 
the other hand, there was a surprising fall in loans, since stock 
market operations early last week suggested an expansion of 
borrowing. Another encouraging feature of the statement was 
the large gain in bank note circulation, raising the total to an 
exceptionally high point. For this season the reserves are 
very low, yet there is no cause for alarm as higher rates should 
quickly adjust the loan item. 
Week’s Changes. 


Sept. 6,1902 Sept. 7, 1901. 











Loans..............-.-Dec. %3,665,200 $903,374,800 $885, 145,800 
Deposits .............Dee. 12,600,300 923,398,200 947,692,100 
Circulation ..........Ine. 629,900 33.565,000 30,668,400 
GEE canenccesecceneseeh 5,833,200 161,593 800 170,135,100 
Legal Tenders.......Dec. 2,962,600 73,352,800 73,703,800 
i cd Dec. $8,795,800 $234, 946,600 $243,838,900 
Surplus Reserve..... Dec. 5,645,725 4,097,050 6,915,875 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $76,107,800, 
an increase of $637,600; deposits $80,961,900, a gain of 
$31,000; deficit reserve $2,782,125, a loss of $850,250. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $44,133, exports 
$232,734; gold imports $66,985, exports $3,010. Since Janu- 
ary 1: Silver imports $1,191,907, exports $23,030,138; gold 
imports $1,750,236, exports $26,024,217. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 205 and in Canada 22, 
total] 227, against 219 last week, 197 the preceding week, and 193 the 
corresponding week last year, of which 175 were in the United States 
and 18 in Canada. Below are given failures reported this week, the 
two preceding weeks, and for the corresponding week last year, 
with the total for each section and the number where the liabilities are 
$5,000 or more: 

Sept. 11, 1902. Sept. 4, 1902. Aug. 28, 1902. Sept.12, 1901. 
Over Ov Ov 








Over er er 

$5,000 Total $5,000 Total %5,000 Total $5,000 Total 
SS 30 75 38 78 26 65 36 76 
Beate cccccese 18 62 8 50 11 43 18 46 
| SE 10 53 19 63 8 44 12 43 
Pacific ..... - 7 15 0 8) 6 31 2 10 


United States. 65 20 65 200 Sl 183 £468 175 
eee oe. oe a es ee 
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THE PRODUCE MARKETS. 


ee 


Grain Marketed Slowly—Exports Grow Heavier— 
Doubt About Official Estimates. 


Weather conditions have been exceptionally favorable, and 
crops made good progress. Wheat still comes forward slowly 
although railway facilities are reported ample. Winter wheat 
shortage is expected to be fully made up by spring wheat when 
it moves freely, but it is already evident that producers are in 
no haste to sell. Progress has been rapid in the leading corn 
States, and another week without frost will assure a large yield, 
while much of the crop is now out of danger. Low stocks and 
a good demand, however, support prices, although the distant 
options sell at a heavy discount. Oats have declined to a 
rational point, lower prices stimulating dealings. Heavy re- 
ceipts of cotton suggest that planters are satisfied with current 
prices, and traders have grown very skeptical regarding the 
official estimate of condition. Dispatches from Texas do not 
endorse the very low official figure. Meats grew firmer as the 
cereals exhibited strength, although cash demands have been 
extremely light. Western manipulation is still the chief factor 
in the provision market. Another fraction was taken from the 


price of coffee, overwhelming stocks having more influence 
upon quotations than reports of damage from frost. 


The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith: 

Sat. Mon. Tues. Wed. Thurs. 

Wheat. Nearest Option.... 75.75 75.50 76.00 76.25 77.00 76 
Corn, No. 2 Mixed......... 69.00 69.50 6900 69.00 72.00 71. 
Cotton, middling uplands.. 8.87 887 887 887 887 8 
‘“ January ........- 829 816 830 831 8.25 =8. 

0 

8 

7 


36 
Lard, Western............ 10.80 1085 10.80 10.85 10.80 10.90 
Pork, mess ..........----- 18.25 18.25 1825 18.25 18.00 18.25 
EAVO BOGB.cccccccccpeccss Fe 4.46 1.90 7.75 7.75 75 
Coffee, No. 7 Rio.......... 5.62 5.62 5.62 5.56 5.50 5.50 


The prices a year ago were: Wheu.t, 74.00; corn, 61.50; 
cotton, 8.37; lard, 9.75; pork, 15.75; hogs, 6.80; coffee, 5.50. 
GRAIN MOVEMENT. 

Somewhat larger arrivals of wheat at western cities are re- 
ported for the last week, but there is a large loss compared with 
the abnormal movement a year ago, when the biggest crop on 
record was moving freely to: market. Both as to interior re- 
ceipts and shipments abroad, corn shows a heavy decline from 
last year’s statistics, but exports have recovered from the very 
low total for the preceding week. : 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1901. The total for 
the last two weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 


both years, are appended, with latest figures of exports: 
WHEAT. FLOUR. CORN. 


— 








i ~ i - — 
Western Atlantic Atlantic Western Atlantic 








Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 1,082,206 506,813 17,959 141,200 3,504 
Saturday ..... 904,137 726,590 74,979 176,215 31,529 
Monday ...... 1,278,635 211,437 42,564 244,825 44,897 
Tuesday...... 1,378,851 86,628 40,766 267,333 3,866 
Wednesday... 1,247,937 299,832 4,883 354,085 2,862 
Thursday .... 1,065,502 807,829 36,299 356,140 1,590 
ee 6,957,268 2,639,129 217,450 1,539,798 88,248 
* last year 9,361,683 3,159,734 223,216 3,178,782 584,314 


Two weeks ... 7,027,810 5,388,857 490,338 2,413,450 126,702 
* last year. 16,807,611 5,508,945 417,253 ~=6,717,735 1,275,670 
The total western receipts of wheat for the crop year thus far 

amount to 62,047,664 bushels, against 69,847,993 bushels dur- 

ing the previous year. Atlantic exports of wheat, including 
flour, this week were 3,617,654 bushels, against 3,978,174 last 
week, and 4,164,206 bushels a yearago. Pacific exports were 

304,628 bushels, against 557,965 iast week, and 536,527 last 

year. Other expoits 410,419 bushels, against 64,757 last 

week, and 279,266 a yearago. Exports of wheat and flour from 

all points of the United States since July 1 have been 39,202,209 

bushels, compared with 57,205,951 bushels for the same time 

last year. Official returns are used up to the end of July. 


THE WHEAT MARKET. 

Last week’s official statement of the domestic visible supply 
showed an increase of 455,000 bushels, making the total 
21,421,000 bushels, compared with 28,440,000 bushels a year 
ago, when for the corresponding week there was a gain of 


650,000 bushels. After reacting temporarily, the general 
range of prices moved upward, stimulated by the moderate 
movement and low grading of winter wheat receipts. Foreign 
purchases fell off as quotations advanced, but the outgo was 
fairly large. Based on the latest official return of condition 





there is indicated a yield of 610,611,000 bushels, while trade 
reports promise still more. The decrease from last year’s 
record-breaking output will not be felt owing to the heavy yield 


of coarse grains. 
THE CORN TRADE. 
A decrease of 554,000 bushels last week took the American 
visible supply down to 2,523,000 bushels, against 13,123,000 


bushels a year ago, when for the corresponding week there 
was an increase of 447,000 bushels. The slight reduction in 
the Government estimate of condition indicates a yield of 
2,495,081,000 bushels, which is far in excess of all previous 
records, and about 60 per cent. more than the preceding crop. 
Notwithstanding these enormous figures there has been no 
weakness in spot quotations, owing to short supplies at all 
points and many dispatches of low temperature threatening 
the ripening grain. Already much ofthe big crop is beyond 
danger, but another week of good weather is needed to obtain 
the best results. A total crop of 868,277,000 bushels of 
oats is expected, and other minor cereal crops are also larger 
than last year’s. 


MEATS AND DAIRY PRODUCTS. 
Strength in grain, especially corn, together with manipula- 
tion by western packers, sustained cured meats in the face of 


lower live beef. Hogs were firm, and pork products easily 
supported despite a poor export demand, and a disposition on 
the part of domestic buyers to delay purchases. Eggs are 
maintained at 23 cents in the face of larger receipts, and but- 
ter has advanced to 20 cents. 


COFFEE CONDITIONS. 
Option trading has quieted down very materially, and the lead- 
ing long interest suffered some dissapointing results from frost 


reports, which failed to produce the sharp rise in quotations 
that had been anticipated. According to various experts it is 
estimated that a great number of young trees may be destroyed 
by frost without producing a deficiency. Present unparalleled 
supplies at all points are no argument for higher prices, and 
while Brazil receipts thus far fall considerably below last year’s 
figures it is worthy of note that all previous records are 
surpassed, and quotations are practically the same as a year ago. 
Considerable liquidation is reported in the option market, and 
jobbing business is restricted. Mild grades are quiet but fairly 
well sustained by limited offerings. Arrivals from Maracaibo 
found a ready market at good figures, good Cucuta quoted 8% 


to 9 cents. 
RAW AND REFINED SUGAR. 
Another advance by holders of raw grades to 3% cents for 
centrifugal and 3 cents for Muscovado, practically suspended 


business as refiners were not willing to pay these high figures. 
London cables were firm and added to the stubbornness of 
importers. Withdrawals on old contracts for refined sugar 
continue heavy, and a fair volume of new orders are reported. 
Refiners are falling still further behind with deliveries, in many 
cases being three weeks late. 


THE COTTON MARKET. 
According to the Financial Chronicle, which is generally 
considered the best authority on the cotton crop and move- 
ment, the total yield for the year just ended was 10,701,453 


bales, against 10,425,141 in the previous year, and 9,439,559 
two years ago. Exports were placed at 6,761,486 bales, and 
takings by domestic spinners 4,207,287, of which 2,264,406 
went to northern mills. Spindles have increased 100,000 at 
the North to 15,150,000 during the last year, while at the South 
there was a much larger gain of 589,139 spindles to 6,408,974. 
Doubt as to the official estimate of the new crop increased as 
time passed and new reports were received. Traders are now 
generally confident of a much larger production, and this 
feeling is borne out by the unusually heavy port receipts thus 
far. On the other hand, there is a growing belief that needs 
will be larger. This matter of consumption, however, depends 
entirely upon quotations. Latest figures of supply follow: 


Two Weeks’ 

In U.S. Abroad&Afloat. Total. Decrease. 

1902, Sept. 5....... 288,831 512,000 800,831 40,796 
Se Seen 376,401 505,000 881,401 159,971 
1900, “ Taiatnte 169.799 342,000 511,799 126,968 
1899, * — 729,215 1,268,000 1,997,215 12,321 
1898, ‘ Ee 308,907 1,067,000 1,375,907 94,675 
Mee, @% Wiececee 222,600 580,000 802,490 730 
a See 527,305 688,000 1,215,305 *170,654 
Mies 262,716 1,624,000 1,986,716 114,622 

*Increase. 


On September 5th 135,023 bales had come into sight, com- 
pared with 75,239 bales last year, and 90,320 bales two years 
ago. This week port receipts have been 152,882 bales, against 
60,000 bales a year ago, and 83,307 bales in 1900. Takings by 
northern spinners to Septemher 5th were 19,324 bales, com- 
pared with 10,040 bales last year and 9,601 two years ago, 
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DUN’S REVIEW. 








THE INDUSTRIES. 


Manufacturing Plants Active—Pig Iron Output— 
Coke Shortage—Shoe Shipments. 





The net result for the week has been a gain in the aggregate 
production of all industrial plants, although the fuel problem 
is no nearer solution. Coal is being mined and forwarded in 
slightly larger quantity and coke output in the Connellsville 
region exceeds all records, yet: traffic congestion is so serious 
as to delay deliveries until iron furnaces have to restrict opera- 
tions, and high premiums are paid for fuel at leading points of 
consumption. Relief is secured by imports of pig iron, billets, 
rails and even coal, yet the pressure is severe and much do- 
mestic business is being lost. Last month’s production of pig 
iron was close to 1,500,000 tons, but considerable decrease must 
occur in September. Meanwhile there is little alteration in 
quotations, arrivals from abroad preventing the advance which 
could not otherwise be avoided during such a season of scarcity. 
Boot and shoe shops are well occupied, and quotations are 
firmly held by sellers on account of the expensive raw material. 
Supplies are light and buyers urgent for quick delivery. 
Shipments from Boston for the last week, according to the 
Shoe & Leather Reporter, were 76,103 cases, compared with 
87,928 cases a yearago. No concessions can be obtained on 
leather, while higher class stuff has advanced. Hides are 
maintained, with few exceptions, foreign dry hides actually ad- 
vancing in the face of large imports. Textile conditions con- 
tinue favorable, mills having an abundance of business in sight. 
Cottons have averaged slightly firmer, and the market is much 
in favor of holders. 

IRON AND STEEL. 

At first glance the statistics of pig iron issued by the Jron Age appear 
excessively large, but it must not be overlooked that the figures are for 
September Ist, and it is since that date that the coke famine has been 
most serious. Actual weekly capacity at the opening of the month was 
335,189 tons, a decrease of only 1,276 tons compared with August Ist, and 
the furnace stocks were 79,539 tons, against 77,130 a month earlier. Total 
production during August was 1,498 542 tons, against 1,475,896 in July, 
and 8,805,711 during the first six months of the year. New plants are 


being completed, and a monthly output of 1,600,000 tons would be quickly 
secured if the fuel difficulty could be straightened out. Needs have not 
diminished, but rather appear to expand, so that a steadily increasing 
amount of business goes out of the country. In addition to the pur- 
chases from the Dominion Company and Germany there is a single con- 
tract for over 100,000 tons of pig iron now under consideration by foreign 
furnace owners. Heavy importations have undoubtedly prevented ad- 
vanced prices, although most domestic plants have their capacity en- 
gaged well ahead. Orders are heavy for structural shapes and railway 
material of all kinds, the freight blockade having stimulated efforts to 
secure additional rolling stock. Plates and bars are strong and in good 
demand, but sheets are quiet, and some mills idle. Better conditions 
prevail in the wire market, while pipes and tubes also sell more freely. 


MINOR METALS. 
Copper continued advancing until sales were made at 123, after which 
the market reacted to about 11?. Numerous bullish statistics were 
issued and predictions were made of materially higher prices in the 


near future. Tin varied !ittle from last week’s price of 27 cents, and 
lead was also devoid of event. 


COAL AND COKE. 

Confident predictions of an early settlement of the coal strike have 
failed of fruition, and numerous meetings between influential] men 
brought forth no tangible results. According to the operators there has 
been a very material gain in production, but labor leaders insist that 
little work is being done. Shipments from the mines show actual gains 
although small in the larger sizes, washery coal still providing most of 
the supplies. 

In the Pittsburg coal market the matter of transportation is of much 
concern to the shippers. The coal mines are being operated to the 
limit and an exceedingly large tonnage is being produced, but the rail- 
roads appear unable to meet the increased production and considerable 
complaint is being made of the poor movement of coal. The car short- 
age and congested freight conditions are causing — financial loss to 
the coal operators, but there appears no remedy in sight. 

A summary of the Connellsville region for the week shows 20,474 
ovens in blast and 525 idle. Production for the week amounted to 
252,200 tons, compared with 252,375 tons last week, a decrease of 175 
tons. Shipments in cars amounted to 11,543 cars as against 11,580 cars 
the preceding week, a decrease of 37 cars. Shipments in tons, estimated 
upon reports received from shipping points, amounted to 241,065 tons, 
compared with 242,065 tons last week, a decrease of 1,000 tons. Coke 
prices: Pittsburg, Furnace $3.25 to $3.75; Foundry $3.50 to $3.75. 

MARKET FOR WOOL. 

Quotations and conditions are without change, the next factor of 
importance being the London auction sale next week. Concessions 
cannot be secured by mills, and there are no large offerings from 
western ranches. 

BOOTS AND SHOES. 

The situation continues strong and rather stiffer, if anything, than 
last week. Wax brogans are 2ic. higher in accordance with the late 
increase in other kinds, and there isan improved demand sufficient to 


establish the higher price. Most of the New England manufacturers, 
particularly those making medium grades, are busy, and some are 
behind io making deliveries tu jobbers. A number of small producers, 
however, who turn out low grades, are not having a full quota of 
business. Each week now shows an increase in the demand for spring 


goods and although little has been done in this direction as yet other 
than of a sampling nature, some contracts have been placed with 
dealers in the far West. Some manufacturers of men’s satin shoes with 
dongola topping are refusing orders even at the recent advance of 2}c. 
er pair on account of the present high rate of topping material. The 
ocal jobbing trade no longer shows the brisk activity of a few weeks 
= City retailers failed to experience the demand they anticipated 
ast week in children’s school shoes, and have not purchased from 
wholesalers in these lines within the past few days. They are taking 
some fair-sized lines, however, of men’s and women’s box calf and vici 


kid effects. 
LEATHER CONDITIONS. 

Prices continue strong on all varieties of sole, and in some instances 
are slightly higher than a week ago. The demand, however, continues 
moderate as most buyers are pursuing a conservative policy and only 
operating in accordance with their immediate requirements. Middle 
and heavy second and third selections of dry hide acid hemlock sole, 
which is bought principally by leather dealers, has advanced about jc. 
Supplies of union backs continue very small and some sales have been 
effected in a small way on the basis of 36c. for firsts. Buyers who would 
be willing to take lines, however, could still operate at 35c. All kinds of 
oak sole and belting butts continue very firm, and some choice tannages 
of the latter description have been moved as high as 42c. Harness 
leather is quiet at the advanced rates now demanded but no concessions 
are at present obtainable. The recent advance of 4c. in heavy upper 
leather has checked trading, and business in all kinds of upper stock is 


rather dull. 
THE HIDE MARKET. 
A few weak spots have occurred in Chicago packer and country hides, 
but no decided break has taken place in general, and the market on 
some kinds, such as native steers and heavy cows, is as firm as ever. 


Some large sales have been made, particularly of Chicago branded cows, 
which were sold tothe extent of about 75,000 at 103c. This was a de- 
cline of $c. from previous small transactions. Light weight Texas steers 
have also been sold at jc. less than last week, and No 1 buffs, which 
were being held at 10¢c , are now quotable not over 9jc. Foreign dry 
hides are jc. higher, and sales have been made at this advance. River 
Plate dry hides are arriving freely, and one cargo was received this 
week amounting to nearly 100,000. 


DRY GOODS MARKET. 

The hardening tendency of the market for cotton goods noted last 
week has found expression this week in occasional open advances in 
prices, but has been mostly marked by the quiet correction of previous 
irregularities. The demand has been well sustained throughout for 


goods for quick delivery, and there have been more bids made for 
forward contracts than sellers have been willing to accept on staple 
lines. The volume of busines in progress at first hands has been fully 
up to the average for the time of year, and quite sufficient to keep stocks 
from accumulating. The general temper of the market is good. Buyers 
have apparently given up the idea of being able to purchase for at least 
some time to come on a lower basis than now prevailing, while sellers 
are in various directions looking for better prices later on. Trade 
conditions throughout the country are, with barely an exception, due to 
adventitious circumstances, excellent aud prospects point to a very 
liberal consumption of merchandise. Compared with cost of produc- 
tion, most cotton goods are cheap, so that the natural trend of the 
market should be in favor of sellers. Few complaints are heard con 
cerning collections, and financial conditions are regarded as satisfactory. 


COTTON GOODS. 

Advances of jc. to jc. per yard have occasionally been reported 
in heavy weight brown sheetings and drills, and the market for these is 
generally higher than last week. The home demand is fair, and there 
are bids for considerable quantities for export at prices which sellers 


refuse to accept. Low grade bleached cottons are firmer and occasion- 
ally ¢c. higher. Medium and fine grades are firm, with an im- 
proved demand. Wide sheetings are firm with one or two makes 
advanced 24 percent. Business in denims is restricted to some extent 
by the firmness of sellers, an occasional grade is advanced jc. per yard. 
Ticks are unchanged. Plaids, cheviots and checks and stripes are firm 
and in fair request. Cotton flannels are quiet at previous prices. Cotton 
blankets very firm. Kid-finished cambrics show no change. The 
following are approximate quotations: Brown drills, standards, eastern, 
54e. to 5ic.; southern, 5ic. to 53c.; sheetings, standards, eastern, 5}c. to 
5i¢.; southern, 5j4c. to 53¢c.; southern, 3 yards, 5ic. to 5j¢c; 3-25 yards, 
42c. to 43c.; 4 yards, 4c. to4ic Bleached cottons, standards, 7ic. to 7jc.; 
kid-finished eambries, 64s, 3c. 

There has been a fair demand for irregular print cloths, with a very 
firm market. Regulars unchanged at 3c. but no business reported. 
Prints, both staples and fancies, have been in steady request for fully 
average quantities. The market is in good shape and prices firm. Ging- 
hams are very firm throughout. Fine ginghams well sold for next sea- 


son. 
WOOLEN GOODS. 

The demand for men’s wear woolens and worsteds for next spring has 
been on a reduced scale this week. Sellers are not disappointed at this 
as it was evident last week that the bulk of buyers of any importance 
had about completed their first round of purchases. ibis week’s busi- 
ness has covered a fair proportion of fancy worsteds, but at the same 
time has hardly fulfilled the promise of a week ago in these. There has 
therefore been some evidence on the part of sellers of fancies, particu- 
larly in medium grades, of adesire to attract orders by revising their 
opening prices. In staple lines the situation is as a whole satisfactory 
in both the woolen and worsted goods division, and medium grades of 
fancy woolens also are generally well sold and firm in price. Business 
in overcoatings and cloakings has been marked by the preference for 
kerseys, the market ruling decidedly firm for these. In woolen and 
worsted dress goods a fair demand is reported, mainly for staple lines at 


firm prices. 
THE YARN MARKET. 

American cotton yarns have improved in demand and advanced in 
price jc. to le. per pound for forward deliveries. Egyptian yarns very 
firm. Worsted yarns difficult to buy at previous prices. Woolen yarns 
are steady, with a moderate demand. Linen and jute yarns are firm. 
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STOCKS AND RAILROADS. 
More High Records Despite Tight Money—Big 
Bond sSales— Large Earnings. 


Money at 1o per cent. early in the week failed to produce 
any extensive liquidation in Wall Street. There were sensa- 
tional advances in St. Paul on rumors that the stock would be 
established on a 7 per cent. basis. Other properties established 
new top points, Missouri Pacific and other Southwestern roads 
attracting special attention. London gave much support by 
net purchases, many stocks opening higher on what was re- 
ported as dealings for New York account. Notable strength 
and activity continued in the anthracite coal roads, although 
daily expectations of a strike settlement were disappointed. 
Moderate profit-taking failed to unsettle the market. Con- 
tinued adverse balances on Sub-Treasury account take money 
out of the banks, against which there is about $2,000,000 gold 
en route from Australia and a declining exchange market which 
may bring shipments from Europe. While the money market 
situation curbs commission house buying, it apparently causes 
no uneasiness about holdings by investors. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway. ten industrial, and five 
city traction and gis stocks, with the number of shares sold each day in 
thousands (000 being omitted). The first column gives closing prices of 


last year: 
1] Sat Mon. Tues Wed. Thurs. Fri. 











i a 165 12. 190.00 191.12 19225 191.37 189.87 188 37 
i a 106.87 152.00 152.00 153.87 14525 156.25 154 25 
Missouri Pacific .. 105.62 119.75 {22.62 124.50 12250 122.87 121.25 
TN il ie a a 4350 41.50 42.25 4225 4212 41.75 410.87 
So. Railway...... 34.25 39.00 39.50 40.25 40.50 40.25 3987 
Union Pacific.... 103.12 110.62 111.62 111.75 111.37 111.00 109.62 
Am. Sugar....... 116.87 128.75 12.62 130.62 130.25 129.62 129.25 
Brooklyn Rapid... 65.25 70.75 70.62 71.00 70.00 69.62 68.25 
Manbattan....... 137.25 17.50 137.50 137.37 136.87 136.75 135.00 
0. S. Steel....... 43.00 41.25 41.25 4312 41.62 41.25 40.25 
Averuge 60 ...... 10299 115.27 115.72 116.27 16.138 115.69 115.20 

“ ae 63.45 64.92 63.43 0568 0551 65.33 63.00 

“ Pa 137.37 137.62 137.50 137.53 137.27 137.07 136.07 
CS cdasnben sé ce 737 409 895 1,133 1,216 979 650 


MARKET FOR BONDS. 


Wabash debenture Bs provided the feature of the week, establishing 
new )} ecords for a single day’s sales of an individual security, and rising 
to a new high record price of 8Y, from which there was sharp reaction. 
Detroit, Mackinac & Marquette was again prominent at advancing 
prices, and many other issues sold freely at high figures. Scarcity of 
Government bonds continued, offerings being very limited, and bids at 
good prices failing to bring out any sales of size. Despite the remarka- 
bly large daily operations, last yeur’s top point in volume of transactions 
was not approached. 


RAILROAD EARNINGS. 


Gross earnings of all railroads in the United States reporting for the 
month of August are $56,153,480, a gain of 4.2 per cent. over last year 
and 18.1 per cent. over August, 1900. Cunsidering many adverse con- 
ditions the statement is remarkably good and shows an increase in 
tonnage on nearly all classes of roads. The increase in earnings is 
mainly on Granger roads, Southern and Pacific rouds, while Trunk lines, 
Central Western and the South Western roads report only a small gain. 
With the Granger roads is now included only a few small systems, 
but earnings are heavy, showing a large increase in traffic over August 
last year. Inthe South there is a large gain, and though the cotton 
movement in August was about the same as last year tonnage in other 
classes of freightis very much larger. Pacific roads, ineluding Great 
Northern and Northern Pacific, report a considerable increase iu earn- 
ings. With Trunk lines is now included New York Central, and while 
that road reports a small loss in earnings, probably due to the loss of 
anthracite coal traffic, earnings of all Trunk lines reporting show a smal! 
guin over last year. In the West and Southwest a number of leading 
systems report a loss. Earnings of roads reporting for the month are 
compared below with last year, and percentages are given showing 
comparison with 1900: 


————-August-- —-—~ -—Per Cent.—. 

1902. 901. 1902-01. 1902-00. 

Brmeh. ..<-- $13,104,525 $12,857,377 Gain $247,146 + 19 +15.0 
Central W'n 10,504,596 10,345,504 Gain 15,002 15 = -+19.0 
Grangers... =1,225,6!1 1,163,244 Guin 62.367 +19.0 + 5.4 
Southern... 13,206,011 12,231,004 Gain 975,007 410.2 +18.0 
South W'n.. 10,504,087 10,411,167 Gain 92,20 9 +17.6 
Pacific. .... 7,608,652 6,847,445 Gain 761,207 +11. +37.U 





ee ee 





U.S. Roads. $56,153,480 $53,855,741 Gain $2,297,739 + 4.2 +18.1 
Canadian... 3,448,000 3,057,000 Gain 391,000 412.8 +342 
Mexican.... 3,074,189 2,495,124 Gain 576,065 +23.1 +19.6 





Total..... $62,675,669 959,410,865 Guin $3,264,804 + 4.9 421.1 
RAILROAD TONNAGE. 


The loaded car movement at St. Louis and Indianapolis is still large, 
though grain shipments are not as heavy as was expected early in 
August. Eastbound business has improved. Westbound traffic con- 
tinues very heavy, and the increase over the summar months is very 
marked. Shipments of dry goods, heavy groceries and machinery are 
unusually large, as well as shipments of provis'ons to the South. The 
movement of manufactured articles from the West is the largest ever 
reported. Below is given the number of loaded cars handled during 
the week at St. Louis and Indianapolis, compared with the preceding 
years : — -St. Louis- Indianapolis 














1902. 1901. 1900. 1899. 1902. 1901. 900. 1899. 
Aug. 16.. 59,627 51,079 52,526 52,282 22,269 21,717 19,220 21,345 
Aug. 23. 58,892 51,723 53,092 53,107 22,653 22,077 18,131 21,603 
Aug. 30.. 60,522 52,187 52,703 53.892 21,943 22,978 20,485 22.475 
Sept. 6... 61,023 53,044 52,784 52,705 21,736 21,953 18,769 21,204 
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FOREIGN TRADE. 


Port Statistics—Continued Industrial Activity in 
Mexico—Conditions in South America. 


The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with the 
corresponding movements for 1901, as far as reported, are 
herewith given : 











EXPORTS. 
a Week —_~ —— Thirty-six Weeks—— 
1902. l. 1902. 1901. 
New York...... $9,756,670 $8,043,F68 $331,394.829  $366,129,205 
aS 1,546,64 1,000,542 59,008,757 91,582,975 
Philadelphia -.. & ° Fey if 4! ee eS 
Baltimore ...... 804,887 1,710,014 43,213,316 69,521,429 
{MPORTS. 
——- Week — -——Thirty-six Weeks—— 
1902. 1901. 1902. 1901. 
New York...... $11,865,180 $12,305,962 $382,898,709  $385,997,394 
PR sn eesees 1,529,222 1,036,166 53,804.576 49,597,971 
Philadelphia ... _ 1,162,582 —...... Si eee 
Baltimore ...... “41,543 581,598 17,081,641 14,320,213 


The movement at New York once more shows a slight gain 
in exports, while imports though slightly smaller than a year 
ago continue in good volume. The items exceeding $100,000 
were: China, $101,169; shellac, $135,895; soda nitrate, 
$103,321; furs, $209,595; precious stones, $287,805; un- 
dressed hides, $672,412; lead, $149,568; steel, $108,089; tin, 
$321,583; gunny cloth, $103,027; hemp, $203,258; india rub- 
ber, $315,646; coffee, $1,270,613. Imports of dry goods for 
the week aggregated $2,449,731, of which $2,077,304 were en- 
tered for consumption. At Boston exports for the week show 
a gain of more than 50 percent. as compared with those for the 
corresponding week last year, while imports made an increase 
that was very nearly as great. As soon as the export move- 
ment of the new crop gets fully under way the outward ship- 
ments at Boston will quickly assume more normal and satisfac- 
tory proportions. Exports and imports at Philadelphia were 
smaller than last week and somewhat below the average for the 
year thus far. At Baltimore exports were exceptionally light 
while imports were also below normal. 





THE OUTLOOK ABROAD. 


Mi exico.—STEADY INCREASE IN AMERICAN INVESTMENTS.—In spite 
of the fluctuations in silver and copper the stream of American capital 
entering Mexico for investment shows no signs of diminishing. A 
recent estimate places the amount already invested at over a billion 
dollars, Mexican, of which fully one-fourth have been invested during 
the last nine months. While the largest single sums are devoted to 
railway improvements and extensions, an immense amount of capital is 
also being invested in mining, industrial and agricultural enterprises. 
The high rate of exchange favors rather than discourages these invest- 
ments, since it affords the foreign capitalist exceptionally large returns 
owing to the great purchasing power of its original investment. Refer- 
ence has frequently been made in these columns to new industrial 
enterprises lately established in Mexico with American capital. The 
most recent developments are in the direction of establishing com- 
mercial houses in leading Mexican cities, either as branches of 
American concerns or for the purpose of handling American goods 
generally. Much valuable business can no doubt be secured by these 
houses if properly conducted, but great care should be observed to con- 
form to local business customs in every respect. Although the present 
period of industrial and commercial activity is of recent origin, Mexico 
is essentially an old country and its business mea are as a rule conserv- 
ative and distrustful of innovations to an extent not fully appreciated in 
this country. —- ExPorTS OF SILVER AND CopPpER.—During the last 
twenty-four years, according to official statistics just published, Mexico 
has produced silver to the value of $1,094,628,182 (Mexican currency), of 
which $516,549.480 were exported. The production of silver has in- 
creased during the period mentioned about two hundred per cent., the 
output last year aggregating $74,326,406, as compared with $24,836,903 in 
1877. The production of gold during the twenty-four years amounted 
to $67,117,277, being only one-sixteenth of that of silver. The increase 
in the rate of production, however, has been much more rapid. In 1877 
the output was valued at $746,650, while last year it was $9,327,542, or 
eleven-fold more. The output of copper is also increasing very rapidly, 
and the exports for the first ten montks of the current fiscal year aggre- 
gated $11,238,013, a gain of nearly $2,000,000 over the corresponding 
period of the preceding year. Next year it is expected that there will be 
a still greater increase, owing to several new mines of large capacity 
which are now ready to begin operations. Practically all of the copper 
produced is exported, much of it in the form of ore. Owing to the low 
cost of labor in Mexico, it is probable that both silver and copper can 
long be mined at a profit, even though the price of these metals should 
fall lower than at present. 

Argentina,—TRabDFE OprortTuniti£s.—U ntil the complete restora- 
tion of prosperity the import trade of Argentina is likely to continue to be 
somewhat curtailed, but the possibilities of the market are sufficient to 
warrant determined efforts to extend American trade there in various 
lines. Imports of agricultural implements have been very heavy for 
many years, although fluctuating widely in correspondence with the 
crops. Most of this trade has come to the United States. Of late our 
exports have declined, owing to the depression prevailing in the 
southern Republic, but during the last few months there has been some 
improvement and an abundant harvest will result in large purchases. 
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A large part of the electrical and tramway equipment of the country is 
of American manufacture, and the market in this line will undoubtedly 
broaden with the resumption of prosperity. There is a good market for 
galvanized iron for roofing, barbed and other fencing wire, sewing 
machines, sanitary supplies, bicycles. oils, paints and drugs, perfumery, 
whiskey, stationery, carpets, bagging, rope, twine, tar, cement, sheep 
dip, lumber and coal. Several of these articles are at present supplied 
largely from the United States, but others come almost wholly from 
Europe. There is considerable manufacturing at Buenos Ayres, and 
American machinery should sell well there if properly introduced and 
pushed. An official report states that there are 20 factories in the 
capital making trunks and boxes, 185 making carriages; boots and 
shoes, 68; cooking stoves, 43; iron beds and mattresses, 45: coffins and 
funeral wreaths, 44; shirts and collars, 28; brushes, 50; gloves, 23; 
liquors, 132; furniture, 250; tiles, 45; hats and caps, 47; cloth, 25, and 
soap, 26. Even though most of these are small concerns the opportuni- 
ties for introducing some of the many American inventions designed to 
save labor in these industries are evident. 


Chile.—EsTaBLisHMENT OF MANUFACTURES.—Efforts are being 
made to establish various manufacturing industries in Chile with the 
aid of foreign capital. and the success of the pioneer enterprises will no 
doubt be followed by a more general movement in the same direction. 
One of the newest establishments is a match factory at Valparaiso pro- 
moted and controlled by American capital and designed to operate 
American machinery. The plant has cost $150,000, and will employ 250 
hands, having a capacity of 3,000 gross of boxes of matches per day. 
The same company has similar plants at Callao, Peru, Buenos Ayres 
and Rio de Janeiro. A mill has also been erected in the province of 
Concepcion comprising complete bleaching and dyeing works and 60 
looms. The plant will bleach and possibly print foreign cloths and 
manufacture gray calico, striped drills, ete. It will employ 200 hands 


at first, and eventually from 600 to 800. As the mill will import con- 
siderable yarn as well as gray cloths, American manufacturers may find 
here an opening. In any event these developments are of interest as 
indicating a new direction for Chilean progress, and one that promises 
much for the future prosperity of the country..—-DruUGs anp DrueG- 
GISTs’ SUPPLIES.—A recent American consular report states that there 
is a considerable market in Chile for druggists’ supplies. Crude drugs 
come largely from England and Germany, American goods being con- 
sidered too dear. As many, articles as possible are manufactured in 
Chile, and imported goods must as a rule be low-priced, as the majority 
of the people are poor. American patent medicines are in fair demand. 
Most of the chemicals used in manufactures come from Germany, and 
most of the glassware used in the drug business is of European make. 
American drug sundries have some sale, especially rubber goods, but 
there is no market in Chile for drug store fixtures, soda fountains, etc. 
American fancy soaps and surgical supplies sell well, and the demand 
for American photographic supplies is increasing. In toilet and bath- 
room articles most of the trade goes to Europe, although American 
bathroom fittings have been introduced to some extent. 


Peru.—FINANCIAL AND COMMERCIAL CONDITIONsS.—The commer- 
cial crisis existing throughout the past year, and not yet entirely over, 
has seriously disturbed the stability of the gold standard which was 
established in Peru at considerable expense in 1898. Gold has flowed 
out of the country and risen to a premium, while silver has to some 
extent resumed its former position as the medium of exchange. The 
Government, however, has continued to coin gold in pieces of two 
denominations corresponding in weight and fineness to the English 
sovereign and half sovereign. The chief cause of the depression of last 
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year was the severe decline in the value of copper, silver and sugar. 
The first has now resumed a stronger position, although no marked 
improvement is to be expected in the two latter commodities. Con- 
siderable capital is invested in sugar plantations in Peru, and unless 
steps are taken to reduce the cost of production or transportation or to 
still further refine the product the industry may continue to be 
depressed for some time. A great increase in the activity of the 
Peruvian mines is expected shortly as the result of the influx of foreign 
capital. An American syndicate has secured control of four-fifths of 
the rich Cerro de Pasco mining district, comprising 520 mines in all, and 
is to continue the Central Railway frum Oroya, its present terminus, to 
the mining field. It is also likely that considerable new plant will be 
installed and operations conducted on a much more extensive scale than 
formerly.——TRADE OPPORTUNITIES.—The city of Lima is now lighted 
by electricity, the plant having come for the most part from this 
country, and similar enterprises are projected for the cities of Callao, 
Trujillo and Chiclayo. There should be a steadily increasing market in 
Peru for power transmission plants, owing to the abundance of water 
power. Native manufactures are slowly increasing, most of the cotton, 
cloth, beer, matches and candles used being of local make. The match 
factory is controlled by American capital. There are also native 
factories making hats, furniture, saddlery, lard and olive oil and calcium 
carbide. Asa rule industrial enterprises prosper in Peru, according to 
the British consul, when small, but large concerns are apt to result in 
over-production. The development of native industries offers a limited 
market for American machinery and mechanical appliances, though not 
sufficient to justify more than the establishment of a general agency, in 
native hands, handling the various lines most likely to be in request. 
Paraguay.— Although no political disturbances of any moment 
have taken place or are threatened, the general commercial situation iu 
Paraguay continues to be unsatisfactory. The premium on gold has at 
all times been very high, and once during the past year conditions be- 
came so acute as to threaten a financial panic. Fortunately, matters 
resumed speedily their normal position, and there were but few failures, 
these being confined to small firms. Lack of adequate means of com- 
munication with the outer world has also tended to retard the foreign 
trade of Paraguay, most of the imports being received out of bond in 
Buenos Ayres or Montevideo. According to the official returns the im- 
ports last year were valued at $2,919,548 and exports at $2,458,484. 
Both totals were larger than for some years, but none the 
less indicate a relatively small volume of foreign trade for a 
country possessing the population and natural resources of Paraguay. 
Owing to the incompleteness of the official statistics exact figyres re- 
garding the principal imports of the country cannot be given. One 
important item is petroleum, which comes largely from the United 
States. Rice is imported in considerable quantities, chiefly from the 
far East by way of Bremen. It is possible that efforts to build up a 
trade for American exporters of this staple would lead to good re<ults. 
Sugar comes chiefly from France and the Argentine Republic. Hard- 
ware and machinery come from this country and Germany, the latter 
oe 3 the larger part of the trade owing to cheaper grades supplied. 
he United States also supplies most of the clocks and part of the fur- 
niture, but most of the other manufactured articles imported. such as 
china and glassware, leather, firearms, cutlery, etc., come from Europe. 
Great Britain still enjoys a monopoly of the cotton goods trade, one of 
the most important imports, although Germany has of late made some 
rogress in certain lines. Hats come chiefly from Germany and Italy. 
ost of the railway supplies imported are of British origin, as the only 
railway, the Paraguayan Central, is owned in Great Britain. 





FOREIGN CONTRACTS. 


PuMPING ENGINE, Pumps, Etc.—Retford, 
England —Tenders are invited for the supply 
and erection of a pumping engine with pumps, 
complete, capable of raising 35,000 gallons of 
water per hour. Particulars of Mr. J. B. Fen- 
wick, Engineer for the Corporation. Fee, 
£2 2s., returnable. No date for closing contract 
stated. 


RAILWAY SUPPLIES.—British India.—For the 
Bengal-Nagpur Railway. Tenders are invited 
for foundry . blacksmiths’ furnaces and 
supplies, machinists’ tools, paint-mixing mills, 
station clocks, weigh-bridgesand dating presses. 
Specifications of the Company’s offices, 132 
Gresham House, Old Broad St., London, E. C. 
American tenders can be made only through 
agents in Great Britain by cable advices, as 
contract closes September 16, but sub-contracts 
may possibly be secured by American manu- 
facturers or their representatives. 


OVERHEAD TRAMWAY CONSTRUCTION. — 
Reading, England.—Tenders are invited by the 
Corporation for the following: Section A, com- 
prising the supply, delivery, drawing-in and 
connecting up of all feeder cables, rail return 
cables, test wires, etc., with joint boxes and 
jointing, and the carrying out of tests. Sec- 
tion B, comprising the supply, delivery, erec- 
tion, and connecting up of all poles, brackets, 
wires. cables, insulators, switch-boxes, and 
other fittings, and the carrying out of tests. 
Any contractor may tender for either or both 
sections, but not for a part of a section. Speci- 
fications of Mr. I. £. Winslow, Town Hall, 
Reading. American tenders can now dnly be 
made through agents in Great Britain. Con- 
tract closes September 18. 


SreeL. Raitway Bripoces.—York, England. 
—For the North-Eastern Railway Co. Tenders 
are invited for the construction and erection of 
two steel girder railway bridges, one 70 feet 
long, carrying four tracks, and the other 65 





feet long for two tracks. Specifications of Mr. 
T. M. Newell, Engineer, Dock Office, Hull. 
Contract closes September 24. 


CoaL ConvEyor.—Aston Manor, England.— 
Tenders are invited by the Corporation for steel 
coal bunkers and a coal conveyor for their elec- 
tricity station. Specifications of Mr. Reginald 
P. Wilson, 63 Victoria St., Westminster. Fee, 
~y ds., returnable. Contract closes September 

CrysTaL Cups ror CARRIAGE LANTERNS.— 
Egypt.—For the Egyptian State Railways. 
Tenders are invited for the supply of 8,000 
crystal cups forcarriagelanterns. Specifications 
of Lieut.-Col. J. H. Western, Beaker Cham- 
bers, Westminster, S W., at 2s. each. Con- 
tract closes September 20. 


PiER ConsTRUCTION. — Belgium. — Tenders 
are invited for the construction of three piers 
on the beach at Duinbergen. Specifications are 
obtainable at ‘Rue des Augustins 15, Brussels, 
on payment of 3 francs 50c. ($0.68). A deposit 
of 14,000 francs ($2,702) is required to qualify 
tender. Contract closes September 21. 


HARBOR CONSTRUCTION. — Port Adelaide, 
South Australia.—Tenders are invited for the 
construction of an outer harbor in Light’s 
Passage, at the entrance to Port Adelaide 
River. The proposed works will comprise ap- 
proximately 4; million cubic yards of dredging 
in limestone, sand, and clay, and the construc- 
tion of 1,500 ft. of wharfs, and stone revetment 
walls in connection therewith, for the berthing 
of steamships in the harbor; also the reclama- 
tion of a large area of foreshore with the 
dredged materials. Specifications may be ob- 
tained from Mr. H. Allerdale Grainger, Agent- 
General for South Australia, 1 Crosby Square, 
London, E.C. Fee, £5 per set, returnable on 
receipt of a bona fide tender. Tenders must be 
accompanied by a check for £100, payable to the 
Engineer-in-Chief, or by a deposit receipt on an 
Adelaide bank for like amount, Contract closes 
September 30. 








RAILWAY CONSTRUCTION.—Portuguese West 
Africa—Tenders are invited by the Ministry of 
the Marine and of the Colonies at Lisbon for 
the construction of the first two sections of the 
Benguella Railway in Portuguese West Africa. 
The railway is 1 meter guage, with rails weigh- 
ing 25 kilograms per meter. The two sections 
are 61,545 meters in length, and the contract 
comprises various subsidiary works. Addi- 
tional particulars were published in the official 
paper Diario do Governo of August 2. Work 
must be completed within 34 years. Contract 
closes October 6. 


ELECTRICAL EQUIPMENT OF STEAM RAILWAY. 
—York, England.—Tenders are invited by the 
North Eastern Railway Company for the com- 
plete electrical equipment of about 37 miles of 
standard guage line, mostly double track, in 
the vicinity of Newcastle-on-Tyne. Tenders 
must be divided into two sections, viz :—(a) 
Electrical equipment of coaches and permanent 
way; (6) High-tension cables and sub-station 
equipment ; but tenders for either section sepa- 
rately will not be considered. Specifications of 
Mr. Charles H. Merz, 28 Victoria St., West- 
minster, 8. W. Contract closes October 7. 


PuBLIO GRANARY.— Madrid. Spain.—-Tenders 
are invited for the construction and operation 
at Madrid of a public ee! for the purchase, 
sale and warehousing of all kinds of grain and 
flour. Tenders must be accompanied by plan 
and description of the proposed edifice, and by 
a provisional deposit of 125,000 pesetas ($24,125). 
American exporters of flour and grain may be 
interested in establishing connections with such 
a warehouse, and might possibly find it advan- 
tageous to unite with Spanish parties in its con- 
struction and operation. Contract closes Octo- 
ber 10 

MepicinEs, Etc.—Portuguese West Africa.— 
Tenders are invited by the Portuguese Gov- 
ernment for the supply of medicines and hos- 
pital supplies for the colony of Angola for two 
years from January 1, 1903. The proposal 
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must be based on the regular medicines an- 
nounced in the catalogue of the firm of Collin, 
with weights expressed in kilograms and prices 
in reis. A provisional deposit of 500 milreis, 
or about $419, is required to qualify any tender. 
Contract closes October 15. 

STEEL BRIDGE.—Sydney. New South Wales. 
—Tenders are invited by the Commissioner of 
Roads and Bridges for the construction of a 
steel bascule bridge over the Murrumbidge 
River at Darlington Point. Contract closes 
October 20. 


PRINTING PapéR. —Southampton, England.— 
Tenders are invited by the Director-General, 
Ordnance Survey, for the supply of 140-lb. 
printing paper. Address for particulars, Officer 
in Charge of Stores, Ordnance Survey Office, 
Southampton. Contract closes October 30. 


Port Works.—Recife, State of Pernambuco, 
Brazil.—The date for receiving tenders for this 
important contract, particulars of which were 
published in Dun’s Review for June 14, has 
been extended from July 22 to October 30. 

ELECTRIC TRAMWAY EQUIPMENT.—St. Peters- 
burg. Russia.—Tenders are invited by the mu- 
nicipality for converting the three municipal 
tramway lines into electric systems, together 
with the installation of a power house. Condi- 
tions, printed declarations, etc., will be sent 
free by the municipal authorities on receipt of 
a request either by letter or cable. It is under- 
stood that bidders must state their own schemes, 
the specifications of the municipality relating 
only to the extent and location of the existing 
plant. Contract closes November 1. 


DRAINAGE WoRrRK.—Buenos Ayres, Argen- 
tina.—Tenders are invited by the Commission- 
ers for the Drainage Works of the Province of 
Buenos Ayres, for the construction of the neces- 
sary works in connection with over 620 miles of 
main drainage canals, branch trenches, and 
accessory works in certain regions subject to 
inundations. Contractors experienced in such 
wark, and desirous of tendering, may obtain 
further information by applying in writing to 
the Secretary, Argentine Legation, 16 Kensing- 
ton Palace-gardens, London, W. No date for 
placing contract announced. 

SANITARY WorRKs.—Montevideo, Uruguay.— 
Tenders are invited by the Government for the 
construction of the following works: (a) A rock 
tunnel, 1,278 meters in length, 3 m. 65 in height 
and 3m.in width. (b) A main collector, 1,557.6 
meters plus 1,283.30 m. in length, oval profiles 
1.80 m. and 1 m. 70 in height, respectively, in 
earth subsoil. (c) A secondary collector, 2,016 
m. in length, varying its oval profiles from 1.70 
m., 1m. 25 and 0m. 98 in height in earth and 
rock. (d) The auxiliary collectors, affluents and 
inspection chambers, etc. Plans, specifications, 
ete., may be had at any European Consulate of 
Uruguay, that in Great Britain being at Edin- 
burgh Mansions, Howick Place, Victoria St., 
Ss. W. Contract closes December 15. 





Foreign Business Opportunities. 


Address all inquiries regarding the followin, 
to Foreign Department R. G. Dun & Co. 


(156) FLour, Corton SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 


(157) Acgnoy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 

(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 


(160) AGENCY FOR GALVANIZED lRon.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 


(162) Su@arR Estate FOR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
« large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 


163) Cotron PrintTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 


(164) SrtKks, WooLENS AND CorTron PIECE 
Goobs.—A long established mercantile house 
ut Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buying AGENT FOR GoaT SKINs.— 
A firm at Mogador, Morocco, is desirous of re- 
presenting a New York, Philadelphia or Boston 
firm in buying raw Morocco goat skins on a 
commission basis. 

(167) Staple Propuctrs.—An Australian firm 
is desirous of representing American exporters 
of staple products, 








(168) MusjcaL INSTRUMENTS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(172) Drigp Frvuit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 


(175) GRocERS AND DRUGGISTS’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 

(183) Fruit, FLour, SaLMon, Butter, ETc. 
—A party at Hamburg, Germany, is desirous 
of representing American houses handling 
dried and fresh fruit, canned salmon and 
butter in barrels. 

(184) Rosin, AsBEstos, Erc.—A firm at Ham- 
burg desires to represent American exporters 
of rosin, asbestos and mineral products, and 
would also like to be put in touch with Ameri- 
can importers of chromic ore. 





New Parcels Post-Express Service 
With Great Britain. 


The White Star steamship Teutonic which 
arrived on Wednesday, and the Umbria of the 
Cunard line which was due to arrive to-day, 
brought the first consignments of parcels under 
the system recently arranged between the 
British Post Office and the American Express 
Company. The westbound service was put in 
operation September 1 by the English postal 
officials, but the details regarding the service in 
the opposite direction will probably not be com- 

leted before October 1. The rates from any 

ritish post office to New York, Brooklyn, 
Jersey City and Hoboken, are Is. for parcels 
where weight does not exceed 3 pounds, 2s. for 
parcels weighing between 3 and 7 pounds, and 
3s. for parcels between 7 and 11 pounds. For 
all other points in the United States the rates 
are one shilling additional for each of the 
weight limits mentioned. In addition, there is 
a charge of 1s. for clearance of parcels through 
the Custom House, and another charge of like 
amount as ‘*Sample office or storage fee.” 
The limits of size are 3} feet in lengthand 6 feet 
length and girth combined. Parcels may 
be sent in bond direct to any port of entry 
or inland custom house, but in that event 
must be forwarded to their tinal destination at 
consignee’s expense. In addition to the articles 
regularly excluded from admission to this 
country, consignors of parcels should note that 
wine and spirits may not be imported in casks 
co. taining less than 14 gallons, cigars and cig- 
arettes in quantities less than 3,000, and that 
some other restrictions are made in the customs 
laws and regulations upon importations in small 
quantities. The usual customs tariff will be 
collected upon all parcels arriving by the new 
post-express service justas upon all other im- 
ports. While no officia! information regarding 
rates from this country to Great Britain are, as 
yet, available, it is possible that from New York 
and vicinity they will be approximately the 
same asin the opposite direction, while from 
interior points it is not unlikely that some sys- 
tem of charges may be arranged by geographi- 
cal zones, increasing directly in proportion to 
the distance from New York. The charges in- 
cidental to clearing the British customs will 
undoubtedly be small. 





Tariff Information for Importers. 

Owing to the large demanc for earlier issues 
Messrs. R. F. Downing & Co., 11 & 13 William 
St., New York, have just published a new 
edition of the Customs Tariff Act of 1897. An 
especially valuable feature of this handbook is 
the alphabetical schedule of duties which has 
been revised to July 1, 1902, and embraces the 
decisiqns of the appraisers, Treasury Depart- 
ment and courts affecting import tariff rates. 
The work also comprises the text of the Cus- 
toms Administrative Act of 1890, the Sealskins 
Act of Dec. 29, 1897, and of the reciprocity 
treaties with France, poe Germany and 
Italy under section 3 of the Tariff Act of 1897. 
The book, in its present convenient and autbori- 
tative form, will no doubt be found most 
valuable to importers and to the business com- 
munity generally. : 





The Phenix [ron Works, of Portland, Ore., 
which was destroyed by fire some time since, 
is being rapidly rebuilt. The foundry, which 
is 50x100 feet, one-story in height. is already 
built, and the first heat was taken off August 29. 
The machine shop building, which is 60x100 
feet, two stories in height, will be completed 
early in September. The entire machinery 
oe ty oe will be installed as soon as the tools, 
which have already been shipped from the East, 
arrive. The pattern shop is 32x50 feet, two 
stories in height; the wood-working machinery 
is already on the ground, The power house is 
25x60 feet. 





FOREIGN SAILINGS. 


September 15 to October 18. 


Following is a list of intended sailings from 
leading ports of vessels carrying general freight. 
Mail steamers are marked thus* 

Boston, Portland, Montreal, Philadelphia and 
New Orleans sailings were printed last week. 


NEW YORK SAILINGS, 


To Liverpool. Line. 
Wed., Sept. 17..Teutonic*..........White Star 
Fri., 19... CHRREES .ccccccccces . 6 
Sat., O Oe hdoctcndssacee Cunard 
- 6 EE EE docnccesounss Le 
Tees., §~ Fp. cBeccccdcccccces White Star 
Wed., ‘* 24..Oceanic” .......... o 
Sat., 6. PET vcsecoceeouses 
“ © G7. CREE ecco cc ccccces Leyland 
Tues., ‘ 30..Nomadic........... White Star 
Wed., Oct. 1..Majestic™ .......... “ : 
Fri., ‘<¢ $3..Celtle...<- ae a os 
Sat., 6 Bp oasddceeee renin Cunard 
Tues 6 9 geebinesescstases White Star 
Wed., ‘** 8..Germanic*..... seagate e 
Sat., 11. CREE 26 ccccccqees Cunard 
6 6 Fie se Gececcéoteas Leylan 
Wed., ¢ 96..Temtente’... c-cecces White Star 
Fri., © Fe. ocacsccescee . 
Sat., 6 TL Be cudessees sauna Cunard 
Te Lendon. 
Sat., Sept. 20..Minnetonka .. Atlantic Transp. 
Wed., ‘** 24..Manitou...... o o 
Sat., ‘* 27..Minnehaha... “* 
Seem 8 6B Biss cc cccceese National 
Sat., Oct. 4..Vesaba.......Atlantic Transp. 
Te Hall. 
Sat., Sept. 27..Colorado ............... Wilson 
Oo Ge... G  Sbiiecdvianwobbends a 
© 9S Be cc eeatbeneness se 
6. Tie Rikikve tentscbdedese - 
To Southampton. 
Wed., Sept. 17..Philadelphia*........ American 
o = Sl 2 Bee sabiscoroases " 
oon. © iia Kensington” Be ae 6 
Wer... Gek 2c BD ccccdéwceece “ 
Pees. © F< doce scccace “ 
Wed., ‘* 8..Philadelphia*........ “ 
Tues., “ 14..8euthwarm” ......... “ 
“ee, %* Fie BU ccscccceseus “ 
To Glasgow. 
Wed., Sept. 17..Sardinian.......... Allan State 
Sat.. SS hn 5c seduces Anchor 
“ “4 Fi ET  sncceenesonax oa 
Wed., Oct. 1..iaurentian ........Allan State 
Get, “* 6. EERE cecccccsesces< Anchor 
Wed., “ 8..Mongolian.........Allan State 
Sat., 6 da bbtecedsannes Anchor 
és 6 = GE céccéccccuena ée 
To Newcastle. 
Sat., Sept. 20..Ohio........ sandosteses Wilson 
Wes Gee. | «= Bc Ni cccceccccccces “ 
To Bristel. 
Sun., Sept. 21..Llandaff City.. .. ..Bristol City 
- ** 28..Jersey City........ ¥ - 
Sat., Oct. 4.. Exeter City........ “ 
Te Havre. 
Thur.,Sept. 18..La Lorraine” .......... French 
o6 oS. Bh Se ncnccannes oe 
6 ‘** 95..A Steamer. ....Barber & Co. 


‘ Oct. 2..La Savoie*.............French 
“ * 9..La Champagne® ......-. of 


o 96... 3 EEE cccccesces - 

To Bordeaux. 

Sat., Sept. 20..A Steamer....... Barber & Co. 

To Retterdam. 

Sat., Sept. 20..Ryndam”*.........Holland-Am. 
“ ‘* 27..Rotterdam”...... o ee 

Oct. 4..Noordam* ....... a oe 
6 os 11..Statendam”® ...... “ ee 
se PO. Pe sccccoce “ 

To Antwerp. 

Sat., Sept. 20..Kroonland” .........-. Red Star 
= * 20..Saint George.......... Pheenix 
¢ ‘¢ 27..British Prince........ od 
“ 6 FF. LE Keen cocececos Red Star 
“6 Out. GD sechscconsan s.. @ 
6 ae 4..Saint Nicholas ........ Phoenix 

AD. VRE eccocccced Red Star 
11.. British Princess. ...... Phenix 
“ ‘* 18..British King.......... - 
se ‘“ 418..Kroonland* ..........Red Star 

Te Hamburg. ' 

Tues., Sept. 16.. Pennsylvania’... .. Hamb.-Am. 

Thur., *‘ 18..Fiirst Bismarck’. .. a és 

le, ©. on at cdoccea ™ 

Thur,, “ 9..Columbie”......... 

Taes., “* FO. PORTER ..ccccosce 
“6 Oat, Foc ecacencoes 

Thur., ‘* 9%..Auguste Victoria’. 

Sat., 0. 9D Be ccconedées a e 

Taes., “* 14.. TeCGRscccces ee 

Thur.. ‘** 16.. First Bismarck” .. Hamb.-Am. 

Sat., ‘** 18..Graf Waldersee*... “ ae 

Te Christiania, Copenhagen and Stettis. 

Wed., Sept. 17..Osear I1........-.- Seand.-Arn. 

Sat., ‘ 27.. Alexandra . a tc 

Cee Gc teccne ness ees = as 

Thur., “ 9%..Nauplia...........Hamb.-Am. 


Sat., “ J1.. Kentucky .........Scand.-Am, 
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Walter A. Zelnicker 
Supply Co., 


Successors to WALTER A. ZELNICKER 
in St. Louis. 


MANUFACTURERS, 
Railway, Milland Factory Supplies. 


To Bremen. 
Tues., Sept. 16. 


. Kaiserin Maria Theresa* 
No. Ger. Lloyd 


Thur., ‘‘ 18..Grosser Kurfiirst*.. 


Tues., “* 23..Kronprinz W ilhelm * 
Thur., ‘* 25..Hohenzollern’....... 

. ak; 3B. BOR .hcccccccces se 
Tues * 7..K. Wilhelm d. Grosse* 
Thur., ‘* 9..Friedrich der Grosse* * 
Tues., ‘* 14..Kaiserin Maria Theresa* 
Sat., ‘* 18..Grosser Kurfiirst*. 
To St. Petersburg. 
Sat., Sept. 27..Alexandra......... Scand.-Am. 
To Cadiz, Barcelona and Genoa. 
Fri., Oct. 3..Montserrat........... Spanish 
To Lisbon and Oporto. 
Sat., Oct. 4..Dona Maria........ Portuguese 


Wed., ‘* 8.. Peninsular... 
To Malta, — and Tries 


..Amsinck & Co. 


Wed., Sept. 17.. Pawnee... .. ‘Med. & N. Y. 8.8 S 
Sun., Oct. 5. =~, en 

Wed., 15..Powhatan .. ‘ oe ss 
To Marseilles and Naples. 

i PIU bse wces vescscesuse Fabre 


During Re ie 


To Naples and Genoa. 


Tues. , Se pt. 16.. Lombardia........ Fast Italian 
~y -Archimede........ Italian Mail 
Sat., 7 ( heesaeeose No. Ger. Lloyd 
——.., 30. Sicilia se inenin gas eeipvenanliit Fast Italian 
“ 6-2. SOG TUSNOS...cccascas Prince 
se “ 30. 5 ESE Italian Mail 
» Oct 7..Nord America... .. oe os 
Zee. ~ Di eR. cccccccce Hamb.-Am. 
Sat., wae. yg Se No. Ger. Lloyd 
ee, | Ben Gawcecdcnsed Italian Mail 
Sat., ‘* 18..Sicilian Prince......... Prince 
. ©: FC a cccnce wes No. Ger. Lloyd | 
To Constantinople, Odessa and Nevorossisk. 
Sat., Sept. 20..Sicilia............- Hamb.-Am. 
To Brazilian Ports. 
Mon., Sept. SED. ccvcseseceduwes Sloman 
e 15..Karthago..... .... Hamb.-Am. 
ek, = ns wns Lamport & Holt 
" Oe) FARR. cc ccccscosne Hamb.-Am. | 
Ee eee Booth 
Thur., “ 25..Grecian Prince......... Prince 
Sat., Oct. 4..Tennyson.....Lamport & Holt 
| ED acicbincesineees Sloman 


To Montevideo, Buenos Ayres and Rosario. 


Sat., Sept. 20..Coronda......... Norton & Son 
* 27..Belgian King ....Barber & Co. 
ithe ‘Geer Castle.. Lamport & Holt 


To Porto Rico, Curacae and Venezuela. 


Sat., Sept. — PEE ccusossenees Red **D” 
-Maracaibo* ......... * 2 
mm: SR. 4 -Philadelphia*....... ** " 
és ss 11..Zulia* NS Ir, ee sé sé 
sad °° Gs cveecdsones ” o 


To San Juan, Perto Rico. 

Sat., Sept. 27..Coamo...N. Y. & P. R.5S.S. Co. 
To Ponce. 

Thur.,Sept. 18..Pathfinder..N. Y. & P. R. 8.58 


To Havana (Thursday boats go on to Mexico). 


Thur.,Sept. 18.. Monterey* ...........-.. Ward 
Sat., © * Fe. OETO CEE”... wo cccce eee oe 
ts ot i oc anenemeoenes 
Sat.. wae > — ee as 
es AIO Bow VUE ccccvcccccncee a 
Sat., mB EE vwdcsccsees's as 
Thur. Se - | |  neeanyiplenenennem 6 
Sat., i we 6 
i. Se we cecsoceests Spanish 
Sat., S PR ce cic ccwcccs Ward 
To Other Cuban Ports. 
Sat., Sept. 20..Olinda................Munson 
eg FER, cccceviccs Larrinaga 
sé és 95. .Niceto SE ny a ae ss 
To Tampico, Mexico. 
Fri., Sept. 19..Niagara ................. Ward 
ee  00iti(‘éR I 
To West Indian Ports. 
Sat., Sept. OR errr . Atlas 
we ss oe 
ee ‘*¢ 20..Prins Willem V.. .Duteh W. 
" ‘“ 20..Talisman..N. Y. & D. 38.8. Co. 
von, © 24.. Antilia shieatel Bahamas 8.8. Co. 
Vs ‘© 24..Cherokee...... vain imine Clyde 
Sat. 6 Weve. ckocs Quebec 5.5. Co. 
- cee i | eee . & D.S&.S. Co. 
“ Oct. 4..Prins Ele « Jecetia Dutch W. IL. 





| To Honolulu, Auckland and Sydney. 


| Thur.,Sept. 25..Ventura .... Oceanic 8.8. Co. 
|Sat., Ovt. 4..Alameda...... “s . t+ 
ee, PRD Saccccs, ts . -- 





To South Africa. 


Sat., Sept. 20..Schwartzenfels.... Funch, 
Edye & Co. 
a ae TE ...Norton & Son 
a Re SS: Houston 
During Sept....Norman Prinece.......-- Prince 
During Oct.. ..Hyades............... Houston 


To Australia and New Zealand. 

Sat., Sept. 20..Anglo-Cxanadian.Norton & Son 
% ** 20..Sommerfeld ........ Ger.-Aust. 

Thur., *“* 25..Anglo-Canadian 

Am & Aust. 8.8. Co. 





oy ‘* 25..Gracchus ** 
Bat., Oct. 11..Inpdraghiti .... 20. nccses Tyser 


To China, Japan and Philippine Islands. 


Mon., Sept. 15..Hindustan...... Burber & Co. 
Thur., ‘* 25..Indradeo...Funch, Edye & Co. 
Fri., Oct. 10..Shimosa......... Barber & Co. 


BALTIMORE SAILINGS, 
To London. 


Fri., Oct. ING vc sndicdvend Atl. ‘Transp 
To Cardiff. 

Wed., Sept. 24 Lord Erne ............... Lord 
Tues., Oct. 14.. Lord Antrim ............. 

To Belfast and Dublin. 

Wed., Sept. 24..Lord Erne ........ weer Lord 
Tues., Oct. 14.. Lord Amtrim ...cccccccces ” 
To Leith. 


Tues., Sept. 23..1] 


To Hamburg. 
Fri., Sept. 26. 
Sat., Oct. 11. 
To Bremen. 


RO eee Hamb.-Am. 
PE acanasan< - - 


Wed., Sept. 24..Brandenburg . -No. Ger. Lloyd 
. (ect. 1..Neckar eecccece 
3 Pd damian tss: earn A, Se ” 
To Rotterdam, 
eg Becca ceeccdcscncsics Neptune 
©: GR Rs en: 645 cdcccweae 
a “ 18..Durango..... Génie wes " 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 


Mon., Sept. 15.. Kanawha ..... C. & O. 8.8. Co. 
Tees ~~ BeucUe .. «2s ” se 
Tues.. tt OR si os 
Sat., Oct. 1ll..Shenandoah... * “ 6 
To London. 

Tues., Sept. 23..Alleghany....C. & O. S.S. C 
Fri., Oct. 10..Wyandotte.... °° . 

To Glasgow. 

eee, Gee 8 AD kc ck ccccncacs - Donaldson 


To Belfast and Dublin. 


Mon., Sept. 15.. Londonderry............. Lord 

Sa “RO cee en 6 das wavdiscxcuve a 

To Hamburg. 

Sat., Sept. 20..Barcelona............... Union 
ER IG, iv oss ped iescc: 
ss SR 2 bn ch bo dei heh ae " 


To Rotterdam and Amsterdam. 
Sat., Sept. 20..Amsteldyk . 
* Oct. 4..St. Enoch.. 
To Antwerp. 
a. ak, @. ees ED aes ce Holland-Am. 


-Holla d- Am. 


SAN FRANCISCO SAILINGS, 


Te Honolulu, Yokohama, Kobe, Nagasaki. 
Shanghai and Hong Kong. 


Fels We. Cs woes ckinabesivs Pacific Mail 
Sat., ‘+ 97..Dorie... Occidental & Oriental 
Tues., Oct. 7. Nippon Maru ...... Toyo 
Kisen Kaisha 
wee, a eh cactus Pacific Mail 


TACOMA SAILINGS, 
Te Yokohama, Shanghai and Hona Kong. 


Sun.. Sept 21. » Pbbaebsedes Nor. Pacific 
Thur., Oct. se a ies iiisinn es sees - sin 
os ' ; 0 ea re - is 
VANCOUVER SAILINGS. 
To Australia. 
Fri., Sept. 19..Aoram@l...... ccs Can. Pac. 
i. Es > Gb ndak ame ane e " 


Teo China and Japan 
W ed., Sept. 24. "Empress of Japan....Can. Pac. 
GR. ~ Bx. cn ccteetes oo ps ss 








The Central Iron and Steel Works, of Harris. 
burg, Pa., is filling contracts for plates for the 
American Locomotive Company, William 
Cramp Shipbuilding Company, Phoenix Iron 
Company, Baldwin Locomotive Works, Ameri- 
can Bridge Company and various other estab- 
lishments. 

Plans have been prepared by the Vulcan Iron 
Works, of Seattle, Wash., for extensive additions 
to its plant. It isintended to install a complete 
outiit for the manufacture of machine bolts, 
rivets, etc Isaac Hulme is president and gen- 
eral manager and H. P. Strickland is secretary 
and treasurer of the company. 


BANKING NEWS. 


NEW NATIONAL BANKS. 


The ne National Bank of South McAlester, 
Ind. Ter. Capital $50,000. E.N. Allen, presi- 
dent, and Frank Craig, cashier. 

The First National Bank of Crary, N. Dak. 
Capital $25,000. J. H. Smith, president, and 
QO. C. Sagmoen, cashier. 

The New Haven National Bank, of New 
Haven. Pa. Capital $50,000. Ke 1 Long, presi- 
dent, and James L. Kurtz, cashier. 

The Clark County National Bank, of Clark, 
S. Dak. Capital $25,000. Ransom J. Mann, 
president. 

The Odessa National Bank, of Odessa, Tex. 
Capital $25,000. M. G. Buchanan, president, 
and Thomas B. Van Tuyl, cashier. 

The First National Bank of Mount Union, Pa. 
Capital $25,000. Alex. B. Gillam, president, and 
Thomas A. Appleby, vice-president. 

The First National Bank of Westbrook, Minn. 
ae $25,000. J. W. Benson, president, and 

. A. Pearson, cashier. This isa conversion of 
te State Bank of Westbrook. 





CONVERSIONS AND EXTENSIONS, 

The Richland County Bauk of Butler, O. 
changed to the First National Bank of Butler. 
Capital $25,000. 

The Third National Bank of Circleville, O., 
extended to September 2, 1922. 

The First National Bank of Schuyler, Neb., 
extended to September 4, 1922. 

The First National Bank of Seattle, Wash., 
extended to September 4, 1922. 





NEW STATE BANKS AND TRUST COM- 
PANIES. 

The Citizens’ Bank of Providence, Ky. Capi- 
tal $20,000. T. B. Payne. president; d. D. 
Wymes, vice-president, and D. B. Baker, cashier. 
The directors are T. B. layne. J. D. Wymes, 
D. B. Baker, R. L Price, W. H. Faxwell, W. 
J. Nisbet and W. TT. Baker. 

The State Bank of Clements, Minn. Capital 
$15,000. M. Lehr, A. C. Ochs John B. Schmid, 
William G. Frank, John R. Schmid, H. C. 
Warnke, Joseph Epple and Julius A. Schmahl. 

The Grafton State Bank, of Grafton, Neb. 
Capital $10,000. Frank Sloan, W. H Wallace, 
George E. Aldrich and W. A. Stucky. 

The Litchfield Bank and Trust Company of 
Litchfield, Ill. Capital $100,000. David O. 
Settlemire, president, and Churles E. Morgan, 
cashier. 

The Merchants and Farmers’ Bank of —e - 
lake, Ill. Capital $25,000. P. A. Robinson, W 
M. Emmons, E. B. Neville and P. B, Fischer. 

The Olive Street Bank of St. Louis, Mo. Capi- 
tal $110,000. J. W. Moon, James L. La Prelle, 
James F. Coyle, Stirling P. Bond, Pinckney 
French, M H. Alexander, E F. French, James 
A. MeMeekin, John W. Howard, Harry F. 
Roach, Newlin C. Chapman, J. H. Tanquary, 
George W. Fisher, William H. Welpott and 
George H. Augustine. 

The Joliet Trust and Savings Bank of Joliet, 
Ill. Capital $100,000. Frederick A Hill, Charles 
A. Noble and J. P. Baird. 

The Citizens’ Bank of Grayson, of Grayson, 
Ky. Capital $25,000. Winfield Scott, Frank 
Dobbins and Hardin Gilbert, and others. 

The Bank of Terrel, of Terrel, Ind. Ter. Capi- 
tal $25,000. Stephen Brown, Edward R. Bruce 
and James K. Matthews. 

The Erie Trust Company, of Erie, Pa. Capi- 
tal $200,000. Charles L. Netting, Jr., Roland 
H. Smith, Jr, Jos. A Langfitt, Harry L. Moore, 
Frederick H. Schuttle and Jerome F. Downing. 

The People’s State Bank of Hamilton, II. 
Capital $25,000. W.J. Ash, James P. Guthrie, 
Henry Harrison and H. G. ‘Williams. 





APPLICATIONS APPROVED. 

The First National Bank of Roseau, Minn. 
Capital $25,000. H. Sampson, Elbow Lake, 
Minn. ; Harold Thorson, T. D. Thorson, Bendix 
Holdahl and L. H. Ickler. 

The First National Bank of Belle Fourche, 
S. Dak. Capital $25,000. D. R. Evans, Belle 
Fourche, 8S. Dak.; W. M. Ward, Thomas H. 
Gay, J. T. White and George B. Craft. 

The Citizens’ National Bank of Paris, [Il. 
Capital $100,000. James D. Barr, Paris, Ill. ; 
Thomas McFall, Milton Thomas, J. Wm. Snyder, 
Oliver Cook and others. 

The National Bank of Commerce of Mankato, 
Minn. Capital $100,000. Albert O. Oleson, of 
Wells, Minn.: M. J. Pihl, Carl L. Oleson, Wm. 
F. Hughes, 8. B. Wilson and others. 

The Security National Bank of Albert Lea, 
Minn. Capital $50,000. George Stickney, Ceylon, 
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Minn.; Charles H. Freeman, Garrison D. Free- 
man, Eliza Campbell and C. B ‘ ampbell. 


The First National Bank of McIntosh, Minn. 
Capital #25,000. W.S. Short, McIntosh, Minn.; 
S. H. Drew, John Petterson, A McEachran and 
William F. Rieckhoff. 

The First National Bank of Dryden, N. Y. 
Capital $25,000. George E. Monroe, Dryden, 
N. Y.; Willis Maine, George Cole, Lorenzo 
Lewis and 8S. C. Fulkerson. 

The First National Bank of New CumLer- 
land, W. Va. Capital $40,000. John A. Camp- 
bell, New Cumberland, W. Va.; A. F. Wilkin, 
James Porter, James E. Brandon and John A. 
Brandon. 

The Ithaca National Bank.of Ithaca, Mich. 
Capital $25,000. John J. Pellett, cashier the 
Ithaca Banking Compuny, Ithaca, Mich.; C. M. 
Brown, C. G. Graham, Henry McCormack, 0. 
H. Heath, E. J. Heath and others. 





MISCELLANEOUS. 

The Trust Company of the Republic, of New 
York City, will, in the near future, opena branch 
in the Waldorf-Astoria Hotel. Letters of credit 
and drafts on Europe will be handled in addition 
to the regular banking business. ‘TT’. C. Clarke, 
secretary of the company, will be the manager 
of the branch. 


The banking house of Messrs. Armstrong, 
Schirmer & Company, of New York City, hus, 
on account of the death of the late George E. 
Armstrong, been dissolved, and the old firm has 
been succeeded by Messrs. Charles A. Morse & 
Company, which firm is composed of Charles 
A. Morse, Gardner W. Brown and J. F. A. 
Clark, the last named being a special partner. 
The new concern will act as the correspondents 
of the Boston house of Messrs. Armstrong, 
Schirmer & Company, which is to be continued 
under the old style by Frank A. Schirmer. 

The Bankers’ National Bank of Chicago, IIl., 
now has a paid-in capital of #2,000,000 and a 
surplus of approximately $825,000. 





Industrial Notes. 

The Pittsburg Coal Company, of Pittsburg, 
Pa., has taken over the Milwaukee Western 
Fuel Company, with a capitalization of $2,000,- 
000. The Milwaukee Western Fuel Company 
is an organization composed of the Urig Fuel 
Company, the H. M. Benjamin Coal Company 
and the G. B. Eastman Cowpany. 

The new additions to the Sharon Hoop Com- 
pany’s plant at Sharon, Pa, will be ready to go 
into operation by the first of the coming year. 
The company is building four open hearth basic 
steel furnaces and two finishing mills, one 10- 
inch and the other a 22-inch mill. ‘lhe im- 
provements will cost about $500,000. 

The steel car wheel company, in which Messrs. 
Charles M. Schwab, Charles T. Schoeu and 
others are interested, will locate the new works 
at Butler, Pa., where 40 acres of ground have 
been secured. The machinery is now being 
made for the works, one of the pieces weighing 
about 400,000 pounds. The plant will contain 
three 50-ton open hearth furnaces. 

The new wire mills and cold rolling depart- 
ment of the Crucible Steel Company of America 
at the Spaulding & Jennings plant, Jersey City, 
N. J., which have been under way for a year 
or more, are approaching completion, the last 
of the machinery and appliances being now in 
process of instailation. It is expected that 
these mills will be in operation some time in the 
near future. Cold drawn bars and rods, cold 
rolled strips and shapes and drawn wire of every 
description, tempered, untempered and an- 
nealed, will be produced. 

A casting weighing over 75 tons was lately 
poured at the foundry of the William Tod Com- 
pany, of Youngstown, Vhio. The casting wasa 
bed plate for one of the two similar engines 
which the company is building for the Republic 
lron & Steel Company and the Youngstown Iron 
Sheet & Tube Company. The company is work- 
ing on nine blowing engines for the Colorado 
Fuel & Iron Company, as well as others for 
shipment to Alabama and Mexico, to the Amer 
ican Sheet Steel Company, the American Steel 
& Wire Company, and others. 

The Pennsylvania Malleable Company, with 
offices in the Frick Building, Pittsburg, Pa., 
has decided to build a large car wheel works ad- 
jacent to their present plant at McKee’s Rocks, 
Pittsburg, which will have a daily capacity of 
about 600 wheels. The foundry will be 120x300 
feet, and additional buildings will contain the 
power -plant and cupolas. Two cupolas will 
be installed with a melting capacity of 15 tons 
an hour each. The capacity of the company’s 
malleable plant is also to be increased from 50 
to 75 tons daily. An addition is being added to 
the main foundry building 32x180 feet. The 
melting capacity is being increased by the eree- 
tion of an additional furnace. The car wheel 
plant will soon be completed, as work on the 
buildings has already been commenced. 








. INVESTMENT NEWS. 


BOND OFFERINGS. 

NEWARK, N. J.—Sealed proposals will be re- 
ceived until September 7 by Frederick T. 
Johnson, Comptroller, for #500,000 new city 
hall and $100,000 public school bonds. Both 
issues bear interest at the rate of 34 per cent. 
and run for 30 years. Circulars containing con- 
ditions and further information will be fur- 
nished upon application. 


ALBANY County, N. Y.—Sealed proposals 
will be received until September 15 for $44 ,000 
34 per cent. 15-year average city hall bonds. 

Dover, N. J.—Proposals will be received un- 
til 8 P.M. on September 29 tor $70,000 4 per 
cent. 30-year water bonds. ‘They are dated 
October 1, 1902. 

CLEVELAND, O.—The city authorities will 
sell on September 15 $752,000 4 per cent. 16-year 
average bonds for refunding and other purposes. 
The bonded debt of the city is $19,054, 187. 


EDGEWOOD BorkoUuGH, ALLEGHENY COUNTY, 
Pa.— Proposals will be received until October } 
for $12,000 4 per cent. municipal building and 
fire improvement bonds. They are dated Sep- 
tember 1, 1902, and will mature as follows: 
$1,000 on September 1, 1926; $1,000 in 1927, 
$1,000 in 1928, $1,000 in 1929, $4,000 in 1930, and 
$4,000 in 1931. 

Lorain, O.—Sealed proposals will be received 
until September 15 for $32,000 4 per cent. 15- 
year waterworks bonds. ‘They will bear date 
of July 1, 1902. No bid for less than par and 
accrued interest will be considered. A certified 
check for $1,000, drawn on some bank in Lorain, 
must accompany ali bids. 


CoRAOPOLIS, Pa.—Bids will be received until 
September 15 for $48,000 4 per cent. 24-year re- 
funding bonds. They are exempt from taxation. 

ALBANY County, N. Y.—The county will sell 
on September 15 $44,000 34 per cent. bonds. 
The proceeds will be used to take up a like 
amount of new city hall bonds, maturing Oct. 1, 
1902. 

MIDDLESEX County, N. J.—Sealed proposals 
will be received until September 17 for $149,900 
34 per cent. bridge bonds. 





BOND SALES. 

CINCINNATI, O.—The $180,000 public library 
34 per cent. 30-year bonds were awarded to the 
Western German Bank for $183,380. The only 
other bidders were Seasongood & Mayer, who 
bid $181,870. 

MINNEAPOLIS, Minn.—The $250,000 34 per 
cent. 2¥j-year waterworks improvement bonds 
were awarded to the National German-American 
Bank of St. Paul at 101.65. 

PAULDING, O.—The $84,400 5 per cent. 4-year 
average pike bonds were awarded to Kudolph 
Kleybolte & Co. at 103.251. The $20,000 5 per 
cent. 7-16-year bridge bonds were awarded to 
the Cincinnati Trust Company at 103.dv}. 

JEFFERSON CouNTY, Miss. — The 430,000 
bridge and courthouse bonds were awarded to 
Britton & Koontz, of Natchez, Tenn., at a 
premium of $600. 

New CUMBERLAND, W. Va.—The $20,000 4 
per cent. 10-34-year refunding bonds were 
awarded to S. A Kean, of Chicago, at 98. 

Eriz County, N. Y.—The $75,000 34 per 
cent. regiment armory bonds were awarded to 
the Erie County Savings Bank at 100.60. 

GOLDEN, CoL.—The $100,000 5 per cent. 
15-year average waterworks bonds were awarded 
to J. W. Rubey, of Golden, Col., at par. 

New Lonpon, Wis.—The $35,000 44 per cent. 
20-year waterworks bonds were awarded to 
N. W. Harris & Co. at 101.016. 

SANFORD, ME.—The $25,000 3} per cent. 15- 
year high school bonds were awarded to N. W. 
Harris & Co. at 100.387. 

YREKA, CaL.—The $55,000 5 per cent. water- 
works bonds were awarded to Trowbridge & 
Niver Co., of Chicago, at 100.20. 

THROCKMORTON County, TEx.—The State 
Board of Education has purchased $33,000 
county courthouse, jail and bridge bonds. 

GALVESTON, ‘Tex.—Wallis, Landes & Co. 
have taken and paid for $50,000 of the new sea- 
wall bonds. 

Finp.Lay, O.—The $150,000 4 per cent. 14- 
year average bonds were awarded to H. E. Weil 
& Co. at 100.55. 

ALLEGHENY County, Pa.—The $300,000 3) 
per cent. bonds were awarded as follows:— 
$210,000 to the Mercantile Trust & Deposit Co. of 
Baltimore at 101.50, and $90,000 to the Citizens’ 
National Bank of Cumberland 

HaMILTON, O.—The $30,000 4 per cent. 1-10- 
year paving bonds were sold to Seasongood & 
Mayer at 100.66. 

DeLay, Mich.—The 465,000 3} per cent. 30- 
year sewer bonds were awarded to the Detroit 
Savings Bank at par. 





Spencerlrask & Co, 


BANKERS 


27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








MISCELLANEOUS, 
EDGEFIELD, 8S. C.—The town has voted to 
issue $15,000 school bonds. 
PapucaH, Ky.—At the November election a 
proposition to issue $200,000 bonds will be sub- 
mitted to the voters. 


DiaMoND, La.—The Commissioners of the 
East Bank Levee District have ordered an elec- 
tion to be held on September 27, to vote on a 
proposition to issue $135,000 5 per cent. bonds. 

EssEx County, Mass.— All bids for the 
$200,000 Lawrence courthouse and the $200,000 
Newburyport 34 per cent. bonds were rejected. 
The County Commissioners are of the opinion 
that better prices can be obtained from the 
savings banks, allotting the bonds in parcels of 
$5,000. 

CoLumBus, Ga.—The City Council has called 
an election for December 4.to vote on an issue 
of $250,000 4 per cent. water bonds. 

MINNESOTA — State. — The Commissioners 
have passed a resolution providing for an issue 
of $30,000 certificates of indebtedness. They 
will be sold on October 3. 

HAMILTON County, O.—The county will 


issue $115,000 3 per cent. 50-year armory bonds. 


They will be dated October 1, 1902. 

Los ANGELES, CAL.—An election will be held 
on October 29 to vote upon a proposition to 
issue $1,000,000 bonds for outfall sewer, $480, 000 
for common schools, $200,000 for a new high 
school, $160,000 for storm sewers, and $100,000 
for bridges. 


SORANTON, Pa.—The $285,000 34 per cent. 
judgment bonds, recently declined by W. J 
Hayes & Sons, will probably be reoffered. 


BALTIMORE, Mp.—A bill has been introduced 
in the First Branch of the City Council to sub- 
mit to a vote the question of issuing $5,000,000 
bonds for paving, schools, parks, sewers, etc. 
The bonds are to bear 4 per cent. interest and 
to run for forty years from December 1, 1902. 


CuBa.—The House of Representatives has 
passed a bill authorizing the President to nego- 
tiate a loan of $35,000,000. The rate of interest 
is not to exceed 5 per cent., and the bonds are 
not to be sold under 90. Of the proceeds, 
$4,000,000 will be used to encourage agriculture 
and cattle raising, and the remainder to pay off 
all debts contracted during the war. 





SPECIAL NOTICE. 


Notice to stockholders of the Baltimore & 
Ohio Railroad Company is published in another 
column announcing that the privilege may be 
had of subscribing for the new stock to 
be issued. Stockholders can subscribe at 
par to the extent of 30 per cent. of their 
holdings. The new issue authorized is 
$42,500,000 additional common stock. This is 
eyuivalent to a 30 per cent. allotment of 
stock at par to existing stock, both preferred 
and common, including debentures and voting 
trust certificates outstanding, if converted. 
The purpose of the issue is to pay for equip- 
ment acquired and to be acquired, $20,000,000 ; 
for construction and equipment, $12,500,000, of 
which $4,000,000 is to double track the line from 
Newcastle to Akron, $2,500,000 for yards at 
Keyser, Fairmount, Holloway, Newcastle and 
Connellsville, and $6,000,000 for other construc- 
tion of Various kinds; $10,000,000 to pay for 
stocks, bunds, ete., acquired and to be acquired 
under the P., L. E. and W. Va. plan and placed 
under that mortgage. : 
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DUN’S REVIEW. 
















S Se 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
f make cable transfers on all points. 
0 Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








_SPEGIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








AG & VO 
mittT® RIDGE, N. . CER 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 


TELEPHONE 


785 Frawxum. NEW ROTARY MAILER. 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE 8ST. 





CHICAGO: Unity Building. - 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STS. 


Commission Merchants 


AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 





SPECIAL NOTICES. 








Well-Water 


Is used the world over. Soare 


CARTER’S 


Water-Well 


PASTE JARS 


The brush is always pliable. 
The paste is always moist and soft. 


ASK YOUR DEALER. 


——— - on | 


We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 





WRITE FOR LETTER FILE CATALOGUE. 





CLARKE & BAKER, Inc., 


2SsSOoO Broadway, 
NEW YORK. 


GEORGE Y. CRESSON CO. 


POWER 
TRANSMITTING 





. MACHINERY, 


Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 





Lowest Contract Freight Rates quoted to and from 
all parts abroad. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 
FINEST «* ARDENTER”’ SPICES, 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 








W.G. DEAN & SON, 
861 & 363 Washington St., New York. 





; FINANCIAL. 
\ DEALERS IN 
Redmond, | High Grade 


Kerr&Co. | Investment 


BANKERS, Securities. 


41 Wall 8t., New York. 
232 La Salle St., 








Transact a 
General Foreien 





Chicago. 
Philadelphia: ald Domestic 
Graham, Kerr & Co. | Banking Business, 
198UE 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 








REAL ESTATE. 





Warren Cavrnsuanx 
ESTABLISHED 1704. 


E A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


Entire charge of Estates taken. 


E. A. Cauvixsuanx. 











INSURANCE. 
The 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 





Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 


Ita bey rates are lower and ite guarantees higher 
an those of any of the other large companies. 





Income in 1901, - . $65,624,305.51 
Assets January 1, 1902, %$352,838,971.67 
Insurance and Annuities, $1,°243,503,101.11 


DON'T RENEW **itsirance™* 
WITHOUT FIRST EXAMINING THE 


PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


87 & 589 William Street, 
NEW YORK, 


OCORKESPONDEXMCE SOLICITED. 











